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Iran Accepts UTV Resolution

On Cease-Fire in the GullWar
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’ Hat Afflantoti/Tbc Atsodato) Pits*

.Jackson and Mr. Dukalas after their talks on Monday at the convention in Atlanta os smoothing out their differences.

Jackson Is Assured of Major Role
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•••-•'• The Associated Press

; A3IANTA — Governor Mi-
dadS. Dnkakis and the Reverend
Jesse L. Jadcsos held peace talks

Monday just hoars before the
Democratic National Convention
opened, with Mr. Jackson pledging

rarity in the fall campaign and Mr.
Dukakis promising an increased

rale for hisrivaFs supporters in the

party.

Mr. Dukakis said they had
Arndt no deals, bnt predicted they
iwoold forge “the strongest grass-

roots organization” ever fanned in

a campaign far (be White House.

*Twant Jesse Jackson to play a
major rale in this campaign, Mr.
Dukakis said at a news conference

after the meeting. want his sum-

porters, who are out there by the

mOBoiu, to-be deeply involved in
this campaign -—and hek going tp

be involved actively and fufiyrV
In tarn, speaking of ihe Novem-

ber election, Mr= Jackson-said,“Wc
intend to-wm.^- .*

.
v '_ / ..

He <fid not, howewxi offer an
outright endorsemenirfMr. Duka-_

Ids.

- Mr. Jackson-said he would not

duriknge Mr. Dukakis^ choice for

the No. 2 spot <m the ticket, but

nhoindicated he^would notprevent

supporters from putting his name
in nomination, a courtesy ritual ac-

ceptable to the Dukakis camp
Mr. Jackson said he was still

“looking for a Chicago - miracle*

Wednesday night, when the presi-

dential nominating rofl is called.

“If the miracle does not come to

pass, then well have to pass over U>

the next phase of our campaign,*'

Mr. Jackson said.

Tensionshave been running high

between the campaigns ever since

Mr. Dukakis passed over Mr. Jack-

son last week and picked Senator

Lloyd Bouses of Texas as his run-

ning mate.

. The meeting was the first face-

to-face discussion between Mr. Du-
kakis and Mr. Jackson since a July

4 dinner at Ihe governor’s home in

Brookline, Massachusetts. Though
theyhave talked by telephone, they

had not met since Mr. Dukakis
picked Mr. Bentsen as his running

mate.

Mr. Jackson, who had been put-

ting pressure on Mr. Dukakis for

what he called shared responsibil-

ity in Democratic affairs, said,

“We’re on a track that would lead

to expanded involvement."

He played down his demands,

which others say call for a major

role for Mr. Jackson in shaping the

administration if Mr. Dukakis
wins. “I seek no job, no salary, no
title," Mr. Jackson said. “I seek to

serve, to keep America strong and

to make America beautiful.”

Ihe two leaders held nearly three

hours of f«lks in an Atlanta hotel

just hours before more than 4,000

delegates were to gather far the

opening session of a convention

that wifi nominate Mr. Dukakis on

ju. -fcC-r.
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ProtestDelays

Trial in Seoul
SEOUL (AF) Ihe cor-

niption. trial of the brother of

former President Chun Doc
Hwan was disrated on Mon-

. day by protestas who hurled'

eggs at the defendant and de-

manded that be be executed.

About 50 radical students

and dissidents burst into the

court yeOmg “Execute Chun!”

.

They pelted the defendant,

Chun Kyung Hwan, and oth-

ers with eggs, potatoes and

other objects on the first day

of hearings in the trial.

Court officials suspended

the trial until Aug. 8, and Mr.
(Trim and 12 other defendants

were taken away by the police.

Mr. Chun, 46, is accused of

embezzling about $10 nrilhon

from Saemaul Undong, or

New Community Movement,

a development program under

his brother’s government.

NYT

Moscow rebuffs effort by

Nagomo-Karabakb area to

join Armenia. Page2-

General Mews
AU.S-.Nary veteran^-in-
vestigation by the 'FBI has

been given poiitcal asylum by

Moscow. P^ 3-

Bmlnes* /Finance

Three major UA baakj*®-

panies reported improwsdsec

ondrquarter earnings-

iBgSMF

ON PAGE 6
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' • Black delegates reflect on a de-

cadcs-kmgjourney.

PMMP ' •Tteresurrection ofJimmy Carter

• ForTV insiders, Dan and Walter
* upstage the poIs.

Jackson Wants to Exert

Real Clout in Campaign
By R. W. Apple Jr.

New York Times Service

ATLANTA — The kind of

“partnership and shared responsi-

bility’* that the Reverend Jesse L.

Jackson is seeking for himself and

his followers in the campaign this

fall exceeds what any loser in a

presidential nominating race has

ever sought or been granted.

Although Mr. Jackson has issued

no spedne list of demands, his ne-

gotiators and other aides have

made it dear that be expects to be

represented at every level of Gover-

norMichad S. Dukakis’scampaign

in the fall.

Thatwould seem to include lead-

ership roles for Jackson supporters

in city, county, state, regional and
nntirtnfll campaign organizations,

and possibly designation as “chief

surrogate” or as co-chairman of the

Democratic National Committee

for the Chicago clergyman himself.

In past campaigns, presidential

nominees have usuaQy made a few

gpstures toward their defeated ri-

vals, sometimes taking on board a

few of the rivals’ abler operatives,

and let things go at that. The
wholesale blending of organiza-

tions is thus a very new idea.

In I960, John F. Kennedy ran

both his pre-convention and post-

convention campaigns (and, lata
1

,

theWhite House) with an essential-

ly unchanged core of intimates,

many of them New Englanders. In

1968, Richard M. Nixon brought

few of Nelson Rockefeller’s politi-

cal hands into Iris post-convention

effort, although he did make a

place for Mr. Rockefeller’s foreign-

policy adviser, HenryA Kissinger.

In 1980. Ronald Reagan made
political history by askingJamesA
Baker 3d, the campaign managerof

the man hehadjust beaten, George

Bush, to head his general election

organization. But in the same year,

Jimmy Carter stuck with his. own
people, and his Democratic rival.

Senator Edward M. Kennedy, nev-

er fully supported him.

In an interview on Friday, Mr.

Carter spoke of “the difficulty of

bringing in new advisers who were

See JACKSON, Page 6

Thursday night as the party's presi-

dential candidate in the November
elections.

Mr. Dukakis said he had not

forged an agreement with Mr. Jack-

son.

“There’s no deal," Mr. Dukakis

said. “There’s no fine print. That’s

not the way you win elections.”

- Republicans, meanwhile, gloat-

ed about the attention Mr. Jackson

was stealing from the nommee-in-
waiting. At a Republican news con-
ference. a former White House po-

litical strategist, Ed Rollins, quoted

Mr.Dukakis as saying there can be

only one quarterback for the cam-

paign.

“Far more important is, who is

going to be the coach?" Mr. Rollins

See DEMOCRATS, Page 6

ReportFinds

MeeseFiled

FalseReturn
CompitaJ by Our Siaff Fnm Dispatches

WASHINGTON — The special

prosecutor investigating Attorney

General Edwin Meese 3d condud-
edin a report made public Monday
th»t the nation’s highest-ranking

law enforcement officer had, prob-

ably willfully, filed a false income
tax return, failed to pay taxes on
time and broke a criminal conflict-

of-interest law.

The 14-month investigation by
the special prosecutor, James C.

McKay, centered on charges that

Mr. Meese helped aNew York mil-

itary contractor. Wedtech Corp,

get government contracts and was
involved in plans to befld an ofl

pipeline in Iraq.

As expected, the report exoner-

ated Mr. Meese of criminal wrong-

doing on the most serious allega-

tions againsthim: those concerning

his involvement in a reported

scheme to funnel overseas payoffs

to the Labor Party in Israel and his

reported influence cm behalf of

Wedtecb Carp.

The report concluded that Mr.

Meese’s 1985 tax return was false in

that it underestimated profits from

the sale of securities and that be

failed to pay his taxes on time.

It also found that be probably

violated a provision of the federal

conflict-of-interest laws in 1985

and 1986 by attending, at a time

when he owned stock in the Bed
Telephone companies. Justice De-

See MEESE, Page 6

U.S. Hails

'Major Step’
By Lou Cannon
Washington Post Service

SANTA BARBARA. California— The White House welcomed on
Monday Iran’s acceptance of a

United Nations resolution for a

cease-fire in the lrari-Iraq.war.

Officials said it could lead to a
reduction of the U.S. military pres-

ence in the Gulf and ultinmdy to

normalization of relations with

Iran.

“This major breakthrough is an
important fust step toward the out-

come that we and all members of
the Security Council have sought

for the last year.” said the White
House spokesman. Marlin Fitz-

water. “It opens the way to an end
to the eight-year tragic war and
restoration of stability in a trou-

bled area of the world.”

Mr. Fitzwater said die national

security adviser, Colin L. Powell,

had called President Ronald Rea-
gan, who is taking a week’s vaca-

tion at his mountaintop ranch
northwest at here, to inform him
about the Iranian action.

The importance that the White
House attached to the Iranian deci-

sion was emphasized by the on-
camera briefing given by Mr. Fire-

water after a conference with Mr.
Powell and other officials.

TheWhite House has planned an
unusually tight public schedule for

the week as part of a deliberate

effort to keep a low presidential

profile during the Democratic Na-
tional Convention.

In response to a question about
why Iran had reversed course and
accepted the cease-fire, Mr. Fire-

water «iid that it was “very diffi-

cult to determine all the motives

behind this move."

A LetterFrom Tehran lists

No Conditionsfora Truce

feutovun

The UN secretary-general, Ja-

vier P6rez de CrteDar, speaking

Monday on die Iranian accep-

tance of a cease-fire resolution.

But heated recent losses by Iran

in the war, diplomatic efforts by a
number of nations and U.S. resolve

to continue its military presence in

the Gulf despite the anridwual

downing of an Iranian passenger

jet with 290 people aboard July 3.

Mr. Firewater said that if the

cease-fire actually occurred and oil

tankers could travel safely through
ihe Gulf, the United States would
be willing to withdraw its naval

See IRAN, Page 5

By Michael J. Berlin
Washington Past Service

UNITED NATIONS, New
York — Iran accepted uncondi-

tionally on Monday the Security

Councfl's call Tor a cease-fire in the

war with Iraq.

Iraq received Ihe report with

skepticism and said it doubted
Iran's deare to end a war that has

taken an estimated one million

lives since September 1980.

The Iranian announcement,
which startled die world and even

Iranian diplomats here, came after

hints of moderation from all sides.

The UN secreiary-general, Javier

Pfarez de Cuellar, told the Security

Council that he believed Iran's ac-

ceptance of the cease-fire resolu-

tion was sincere

“If I'm lucky I will have a cease-

fire in a week to 10 days,” he said.

The UN resolution was adopted
unanimously on July 20. 1987, and
the secretary-general bad been ne-

gotiating with the two sides period-

ically ever since.

But his efforts had been stalled

since ApriL Iraq accepted the terns

of the resolution but refused to

negotiate details until after Iran

had accepted as wdL
Despite U.S. attempts to pres-

sure Iran trith a call for an arms

embargo, China and the Soviet

Union had blocked such a follow-

up resolution.

A statement distributed by the

Iranian news agency, and moni-

tored in Cyprus, said:

“Undoubtedly, bravay and de-

fense of Islam do not always sur-

face on battlefields, but adopting

new methods that can change the

scene in favor of Islam and neutral-

ize mn^piraries are other manifes-

tations of bravery."

The Iraqi information minister,

Nassif Ltayyif Jassem. said Bagh-
dad had not yet been officially in-

formed of the Iranian letter.

If both Iran and Iraq adhere to

the resolution, it would end fight-

ing in the Gulf conflict, including

attacks on each other's shipping

lanes known as the “tanker war."

Several hours after ibe Iranian;

news agency dispatch, Iraq report-

.

ed that helicopters bad (Town 61

combat missions against Iranian

03 prices moved sharply higher

after Iran add it accepted the

cease-fire resolution. Page 9.

troops during the day, inflicting

“losses in men and equipment."

Mr. Pferez de Cuellar met the

Iranian and Iraqi ambassadors
Monday afternoon. He said the

first thing be would do would be to

send 10 officers from the UN Trace
Supervision Organization to Teh-

ran and Baghdad to work out tech-

nical details. Then, he added, 250

officers would go to the front to

monitor the cease-fire

The issue of withdrawal to inter-

national borders appears to have

been made moot by withdrawals a

week ago by the Iranians and an-

nounced on Sunday by Iraq. Thai

had been one sticking point in the

UN negotiations.

Even Iranians at the United Na-
tions expressed surprise at the tim-

ingof toe announcement. The chief

delegate of Iran. Mohammed Jaa-

far Mahalkti
,
notified the secre-

tary-general at midnight of the de-

cision, handing him a letter from
President Ali Khamenei that said:

“We have decided to officially

See GULF, Page 5

Leo VcgdangrTbe Aaodial Press

Police Drive Out Squatters inAmsterdam
An unidentified squatter peering around a comer for for more than a decade. The complex caught fire, and the

policemen in Amsterdam on Monday. Hundreds of police were hampered by smoke. Five rioters were arrested

squatters battled riot policemen who evicted them from the and two policemen injured. The Bohemian colony gained

Conradstraat warehouse, which has been home to squatters fame because of its artist workshops and other enterprises.

Freud on a Moscow Streetand theBigMac in Downtown Belgrade
• m-mm SO A • • /'ll 1 _ I

A Former Heretic Becomes a Visionary
In a challenge to

medical and

ideological

A Taste of America in a Chocolate Shake

Rv Feliritv Barringer of thousands of patients ofmedical fonnist leader, remake society by

/V«w York Tima Serna aid, and in addition, lessened the helping citizens remake themselves.

MOSCOW Sigmund Freud, capability of whole generations of He did not ay so, but by giving

iJ* vamtd bv Sowetphysiajms creative woriters.” intellectual respectability to Freud,

andbyhSffileoto- Theartide served as a preface lo Soviet psytiiatry would beeanaag orthodoxy,
“ q

n<! _ h-retre is now being published excerpts from a screen- a measure of international respect-

h^d as a vi&ry by a small playby John PadISartre for a mov- ability for itself. Its image hasfen psychiatrists say

yESSraSE'S': Freud’s theories

By Jackson Diehl
Washington Post Service

BELGRADE — Maybe
tetoMai

semblance of order, they shout or- gttnmidr, and loo expensive." said

dm for burgers and shakes at an aBelgradejournalistwho has yet to

equally anarchic army of uni- set foot beneath the golden arches.

'“P^"orters whow!uton ^ For months, the company's

_were imported whole from subur- £ , w-i-m.

^i’Menge to medical and Dr. Bdkin hailed Freudbmccm-

ri^c^kf^SovkTdMma that “d desires, and of the probing

dear**that the theories of infantile sexuality and

-2J S^consdous is an the Oedipal comply concepts

tongh^uptondiculemtheSovi-

^B
^y

h«n
t

Bdkin, wrotehi Dr. Belkin and some othrn taw

Literatuniaya Gazeta on Jane 1, an ulterior motive in grwm tor

iSwFroidiaD theory. .
blessing to theones stitfhddin djs-

abandoned serious repute by leadmg tores m the

jmri nrofound research into it,” be Soviet profession. They want to

said, “we have deprived hundreds help Mikhail S. Gorbachev, the re-

l of repressing dissidents.

As Dr. Bdkin talked in his office

at the All-Union Psychoendocrino-

logical Center, a self-made psycho-

analyst, Stoyan Deligeriyev, 41.

was offering street-corner counsel-

ing, using the Arbat pedestrian

mall as his office.

For if Dr, Bdkin, David Du-
brovsky and others are striving to

reintroduce Freud to the intellectu-.

al elite, Mr. Deligeriyev and other

sdf-dferibed analys

popularize Freud's

the masses, working

or in storefronts.

i j <•

Freud’s theories

offer badly

needed tools.

milk

shakes are the antidote to Marx Or
maybe a Kg Mac just tastes better

behind an Iron Curtain.

In any case, the McDonald’s res-
its attempt to locale on a pedestri-

taurant that opened in this capital ban America,mere are white mar- ^ street in Belgrade’s modest his-

in March, the first in the Commu- bled floors, imitation wood panel- _ _^Uy composed 0f
an 3UCCI lii DClgiaue a wuusol ma-

in Marco, me nisi m me vummu- nm-uw vrooa panel-
mostly composed of

nist world, quickly became the fast- jag, pastel cloth wallpaper, big
jepamted 19th-century buildings,

food chain’s second-biggesi-sefling brown trash cans and plenty of
i . . m-tw.m--

outlet in Europe, behind the Me- stainless steel and chrome. After a As diplomats tell it McDonalds
vuuvl Ui — _ ,, , enf mi i >(. on/i »fc Yll
Donald’s in central Rome, which S2J million refurbishing by Me- and its Yug^av partners were pit-

fefeto US. tourists. Donald’s and its Yugoskw partner, ted ^thevAl of one woman—
“People here, especially young the old house glitters against the 00 toneighDoroood spreservation

thpv have heen locked awav in b- people; see it as a taste of Ameri- drab code of buddings around it
w?°‘ a

^
off
?Kfor^f^ ^fsobodan Markovie. a Starting with TSore limited &branes for somany years/

Siied assbtant manager. “Espe- menu tto in other outlets, the Me- W see its shop there failed to sway

it people from ^ny chocolate milk shakes on Donald’s in Belgrade plans to ex- ba-

Sunday. We can’t make enough parnL “Our next priority is fish Now that the outlet is finally

aak to keep up” filets and apple pies,” says Mr. open about a mile (about 1.5 Irilo-

Frwn 5.000 to 6,000 customers a Markovic. “You can’t get anything meters) away, Belgrade newspapers

most of them young Yugo- like a fish filet in Yugoslavia.” have reported, and Mr. Markovic

irani into the 300 seats of the That is not to say that the restau- confirms, that as much as 40 per-

business. “I don't blame them,” be two-story convened house that rant has been a completewinner. In cent of the shop’s new staff quit

win “They don’t understand any McDonald’s rebuilt on Slavija Cir- fact, controversy over it raged for afterafew days or weekson thejob

How did Mr. Deligeriyev min of this. It is not their fault that they de in Belgrade. Massing at the at least two years before it op®jd because they dislike ihe U.S.-style

access to Frwd’s^mtings when are flhteraies in this realm.” stamlesfrsted countCTwithout any “McDonald’s is an imported pressure lo work

are going to walk
“You can

walking, but:

anyway," be saic

TV»Hrt* officers have detained him

1
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Waves ofMozambican RefugeesSwamp Malawi
By Sheila Rule about 7.5 million people, is said to lighting Stepped up in Mozam- Just across the border in the^d

New York rimes Service be one of the highest m the world, bique’s 13-year war. which pits the earth of Malawi, thousands of refu-

MpiWn, , , , . “Normally, we see children who ami-communist Mozambican Na- gees five in densely populated vu-

flVt IwT w .

Ma'?Wl More than ^ malnourished," said Marcel tioual Resistance against the Mara- lagesofmudandihaicbhuts.com-
Mozambicans, fleemg the portier. the head of the Malawi ist government of President Joa- peting for space with cultivated

*i,_
war* haw crowded into delegation of the League of Red quim Chissano. The Mozambican fields and Malawian neighbors.

“* “* Gross and Red Crescent Societies countryside has been devastated. They gather in bustling Frontier
“onths. As hundreds more god relief adviser to the Malawi Hundreds of thousands of peo- trading posts to collect donated ra-rtnn.1. _ , ,

,
. aou icuu iu uic mauH

s^bleaCTOss thebordereach day. Red Cross, which has been in th
appears to be no foreseeable forefront of humanitarian efforts,

to the waves of desperate peo- “But^ have been receiving peo
p

pie 20 and 25 years old who ar

Relieforganizations end the gov- skeletal, and that is abnormal,’’ he Zambia, Zimba
eminent of Malawi, one of Africa's said. “Many have been living with- and Swaziland,
poorest and most densely populat- out enough food for months am’
ed countries, are struggling to pro- months."
vide food and servicesfor the refu- “You can’t call the relief opera
gees. lion stable," Mr. Fortier said. “Th

At the same rime, they are trying P"*1®? “ J*
recur™S “

toeaseacutefoodritSmgesaSong ^ to two montb^ w,

hundreds of thouMm&crfM^^ have been getlmg more than 2,00

ans after a devastating insect infes-
e eve

2L
<^'^ mor

M-i-diSSdPta^

Red Cross, which has been in the pie are running from war. hunger, tkms of flour, beans and salt daughter to reach this patch of

forefront of humanitarian efforts, poverty and disease. They are flow- Most of the refugees refuse to “““y ground. The seemingly end-

“But we have been receiving peo- mg not only to Malawi but also, in ^ highway to their bone- w
?
r ““ found its way to Mr.

pie 20 and 25 years old who are far fewer numbers, to Tanzania, |nnrt for f2r of bring killed or “jsto mriie province of

skeletal, and that is abnormal,'’ he Zambia. Zimbabwe, South Africa Wdnatroed bv rebels.
Zambezi*, rn ““t”1 Mozambique.

say. They survive on leaves and
roots on theirjourney.

Zuze Sbova, wearing a dirty

grain sack as clothing, arrived at a
reception center in Nsaiqe, about a
m3e (1.5 kilometers) from the bor-
der. He said he had walked for
three days with his 7-year-old

daughter to reach this patch of
sandy ground. The seemingly end-
less war had found its way to Mr.

said. “Many have beenliving with- and Swaziland.
I

T20 000 Mozambi- m w d
cu™

“
out enough food for months and Many who remain in Mozam- More than 220 000 direcooos, Mr Sbova said as his

months." bkjue are threatened by starvation
setfled m theNsaq^ daughter, whose nakedness had

“You can’t call the relief opera- because the war has disrupted their ^cowedwith a blanket, leaned

tion stable," Mr. Fortier said. “The subsistence farming.

main problem is the recurring in- The flight is nowhere more ^
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MORE
BUSINESS
NEWS

f The Trib’s business i

section is now more
comprehensive than ever.

Every day it’s packed
with the business news

you need.
l And much, much more.

Monday:
Eurobonds/IntematkHial Credit

and Worid Stocks in Review.

Tuesday: International Stock Markets

Wednesday: Madison

Thuisday: International Manappr.

Friday: Wall Street WaidL
Saturday:

Economic Scene.

on the second Monday
ofevay month.

And the latest financial

figures everyday.
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Mark Your Calendar Now!

The International Herald Tribune and Leo Burnett Limited are

cosponsoring a major international conference in Amsterdam on

October 4. The conference
“

1 992:A SingleMinded Vision -

Marketing and Media AcrossOne Market” is designed to brief

senior management with marketing, advertising and media

responsibilities on the implications of 1 992 for their industry.

Dr. Wisse Dekker, Chairman of the European Round Table

and Chairman of the Supervisory Board of Philips Industries, will head

a distinguished group of speakers at this timely conference.

For further information, please send your business card to:

Conference Office, “1992:A Single Minded Vision",

International Herald Tribune, 63, Long Acre, London WC2E9JH.
Tel.: {44-1

)
379 4302. Telex: 262009. Fax: (44-1

)
240 2254

ImiOSi&ttMie
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Soviet Leadership Bars

Rebellious Territory

From Joining Armenia

The human congestion has al-

ready liTnf««yt farmland out

of production. It has caused severe

land degradation and deforestation

as refumes cut down trees for fuel

and budding materials.

Meanwhile, about a minion Ma-
lawians, by some estimates, are se-

verely affected by localized
drought and an infestation of
mealybug insects, which has de-

stroyed cassava plants in the north’

and proved resistant to pesticides.

France Deals

With Spotty

Air Service
Conptted bp Our Staff From Dispatches

PARIS— Flights in and out of

France were severely disrupted

Monday despite a last-minute

withdrawal of a strike threat by air

controOeis.

In Britain, a logjam of flights

from airports broke gradually

Monday, ending a weekend of cha-
ns and finally sending Thousands of

weary, angry tourists on their way
to Nfediterranean resorts after de-

lays of up to 24 hours or more.

The decision in France on Sun-

day by two of the unions, winch

represent about 70 percent of

French controllers, to call off

strikes planned for Monday oc-

curred too late for French carriers

to reinstate more than a handful of

canceled fbghis.

A third union, tbe Communist-

led General Confederation of La-

bor, whichrepresents about 18 per-

cent of controllers, maintained its

one-day strike Monday.

At Roissy-Charles-de-Gaulle

airport outride of Paris, 329 depar-

tures and arrivals were maintained

but 204 flights were canceled. At
die second Paris airport, Orly, only

118 of a scheduled 291 arrivals

were maintained, while 134 out of

297 scheduled departures took off.

Overflights through French air-

space werenot affected. “AD traffic

is passing normally over France” a
spokesman for die civil aviation

authority said.

The two French unions called off
tbe strike when the Socialist gov-

ernment offered to recruit 70 extra

controllers and increase bonuses.

At Gatwick, south of London,
Britain’s busiest package-tour air-

were to fly out Monday, most
flights were leaving nearly oif time.

But a Gatwick spokesman said,

“We are stiE recovering from the

knock-on effect of the Greek dis-

pute and have 15 flights delayed

between three and four hours."

(tee. a British Island aircraft to

FIgari, Italy, was (I hours late, he
said. But this was considerable im-

provement over weekend delays

that in some cases tanged up to 28
hours, arousing tempos and start-

ing occasional fights among frus-

trated passengers.

At Luton airport, one of the

busiest charier centers in Britain,

the majority of flights left on time,

batdelays ofup to threebourswoe
reported on tops to Malga, Naples
aim Corfu.

A spokesman at Luton said,

“The chartercompanieshave taken

their customers to local holds and
provided meals to help out, but

delays wQl still be with us for some
time.”

At Manchester airport, most of

the 83 scheduled charter flights

were delayed by an average ofsix
hours, and in some cases up to 24
hours, officials said.

(Reuters, AFP, UPI)

By Fdrcity Barringer
New York Tuna Service

MOSCOW — The Soviet gov-

ernment rejected on Monday ap-

peals that it accommodate a rebel-

uous region’s desire to break away
from the republic of Azerbaijan,

according to the Soviet press agen-

cy Tass.

However, news of the decision

was withheld from the main eve-

ning news broadcast, and a news
conference called to explain tbe de-

rision of the emergency session of

the ruling Presidium of rite Su-

preme Soviet, the executive com-
mittee of the national legislature,

was abruptly canceled.

Itwas notdear whether the news

blackout reflected a desire to pre-

pare for a possible backlash in the

republics of Armenia and Azerbai-

jan, which have been rocked by
ethnic tensions, violence and
stiikes for five months.

The confusing sequence of

events, including the government’s

decision to keep their own people

in the dark overnight, underscored

die volatile and intractable nature

of the territorial dispute over the

predominantly Armenian enclave

of Nagorno-Karabakh.
Armenia supports the small re-

gion’s calls for self-determination

and eventual union with Armenia.

Azerbaijan, which has adminis-

tered the area since 1934. has re-

peatedly refused to relinquish con-

trol

Armenian Communist Party of-

ficials warned the special session of

the Presidium that failure to move
toward a compromise could have

“unpredictable consequences." In

a^top\remlin officials said that

Moscow must move quickly and

firmly to end mounting Armenian
rivfl disobedience.

Vladimir V. Shcherbitsky, a con-
servative Politburo member,
warned in a passionate law-and-

order speech, according to Tass,

that “everything goingon in Trans-
caucasia” had a tendency “to
spread across the country."

Throughout die late afternoon

and evening, Tass, which normally
publishes no details of debate in

the Presidium, ran summaries of

the day’s emotional oratory. It

ranged from Armenian pleas for

historical justice to Azerbaijani

condemnation of extremist agita-

tors to conservative hints that fur-

ther unrest could not be tolerated,

A speech at the meeting by t&>

Soviet leader, Mikhail S. Gorba-
chev, was not reported, however,

except for a terse summary which

said that Mr. Gorbachev had
stressed the urgency of the issue

and called for “reciprocal steps" by

all parties to the conflict.

Tass said that his comments
would be reported on Tuesday.

Debate in the Presidium

The Armenian parliamentary

leader, Hram M. Voskanyan, said

at the special session, “We have

been unable to convey to members
of tire Presidium the acuteness and

tragedy of the sitnation in Armenia

and Nagorno-Karabakh," Reuters

reported from Moscow.

Mr. Voskanyan clashed with his

Azerbaijani counterpart, Suieiqf f

Tatliyev, wben he demanded s& <-

determination for Nagorno-Kara-

bakh, Tass said.

Mr. Tatliyev responded by ac-

cusing Nagorno-Karabakh of “to-

tal insubordination” and dedarid

that the region, governed by Azer-

baijan since 1923, had no justifi-

able political, economic or legal

grounds for territorial transfer.
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PERFUMES . COSMETICS
NOVELTIES . GIFTS

Top export discounts i

HOURS
Monday to SauMday 9 an. 6:30 pm.

ckBcd on Sunday

16, RUE DE LA PAIX-PARIS
Phone : <1) 42.61.61.11

Visiting

NewYork City?

Gramercy
Park Hotel
Distinguished 500 room

hotel overlooking Gramercy
Part- Excellent Restaurant,

.Cocktail Loooge, Piano Bar
and Room Service.

Multi-lingual staff. Minnies to

Business Center. Sightseeing,

Baoquet/Meeting facilities.

Singles $95-105

Doubles $100-110

Suites $135-235

Group rales available. -

Call Gen. Mgr. Tom O’Brien

Fiw 212-505-0535
Telex 658-755
(212)475-4320

Cable GRAMPARK
21st 5l and Lex. Ave. NYC
eff call your local Utefl office;

WORLD BRIEFS

Mrs. Mandela Gives Birthday Address
JOHANNESBURG (AP)— Police bam and tight security prevented

major public celebrations Monday on the 70th birthday of Nelson

Mandela, thejailed black nationalist leader, but his wife said the day still

focused attention on “the crimes of apartheid."

Mr. Mandela’s wife, Winnie, sad at a news conference in Johannes-

burg that shewas disappointed that all the planned celebrations in South

Africa, including a Sunday concert in the Soweto township, had been

prohibited. “We had every intention of conveying a message of goodwill

and of hope with that concert." she said.

But Mrs. Mandela said she was humbled by the worldwide attention

focused on Mr. Mandela, the leader of the African National Congress,

who is serving a life sentence for plotting to overthrow white rule.

Palestinians Strike and Another Dies
JERUSALEM (AP)— Palestinians in the occupied territories held a

general strike Monday, an<Lahospital official said that an Arab man had

died of gunsho t wounds suffered in an earlier dash with Israeli troops.

Also, Arab reports said that die Israeli authorities had dosed four more
schools in the West Bank, bringing to 55 the number of school dosings.

Israel asserts that the schools have become centers of unrest.

An official at Maqassed Hospital in Jerusalem said that Jamal Ka-

domm, 29, of Ein Bet al Maa refugee camp near Nablus, died Monday of

agunshot wound to the head. He had been shot duringa dash in the West

Rebels Reject Philippine Peace Talks
MANILA (AP)— Communist rebels rejected an offer of new peace

talks with President Corazon G Aquino’s government Monday, saying/

that the administration merely wanted to trap leaders of the 19-year-ok?

insurgency. The rejection came hours after rebels killed a provincial

official in Lucena, 60 miles (100 ldlomelets) southeast of Manila.

In a statement sent by courier to news agencies, the general command
of the rebel New Peopled Army said that theAquino government had no
credibility following the collapse of peace talks last year.

After a call last week by the Catholic Bishops’ Conference of the

Philippines for the government and the rebels to revive peace talks. Mis.

Aqumo saidshewould agree to new peace talks if the rebris made the first

move.

100 Killed in India as Rains Arrive
NEW DELHI (Renters)—The rains forwhich India has been praying

have arrived with a vengeance, bursting dams, drowning villages, destroy-

ing crops and killing up to 100 people in tbe last four days.

• In tire central state of UttarPradesh, more than 12 nriDion paiple were

affected as rivets burst their banks and inundated low-lying villages, the

Press Trust of India reported Monday.
The government announced 60 million rupees ($4.3 million) in relief

funds lor tbe state, and medical teams were working round tire dock,
officials told the news agency. Whole areas of north India were cut off

from the rest of the country as mud and rocks crashed down across vital

road links.

Gunman Slays4 inNorth Carolina /
WINSTON-SALEM, North Carolina (Combined Dispatches)— The

operator of a motorbike repair shop went on a shooting spree with a rifle

and a 38-caliber pistol in a residential neighborhood near Winston-
Salem, killing four persons and wounding sx, before being wounded and
taken in to custody by tire police, authorities said Monday.
The shooting occurred late Sunday night, officials said. The police said

that tire gunman had been involved in a disturbance Saturday and that

consideration had been given to committing him to a psychiatric institu-

tion.

The suspect, Michael Charles Hayes, 24, was listed in critical condition
with wounds to his back, groin and right leg. Mr. Hayes was employed at

the shop but the reasons lor the rampage were undear. (AP. UPI)

For the Record
Zimbabwe issuedan apology Monday to the British Labor Party leader,

Ndl Kinnock, for detaimnghim at gunpoint at an airport for an hour
Sunday after be arrived for a visit. “Tbe people and government of
Zimbabwe deeply regret the most unfortunate embarrassment caused*to
our dear friends and comrades at arms, tire Honorable Mr. Ndl Kinnock
and his gradous wife," it said. (Reuters) ’

North Korea has rejected a South Korean proposal for a meeting to
discuss student visits and sports encounters between the two countries,
Pyongyang’s Korean Central News Agency reported Monday. (AFP)
A suspected car bomber in Beirut blew himself up in a car loaded with

20 kilograms (44 pounds) of explosives, militia sources said. Militiamen
bad refused the driver permission to park outride their offices but he
apparently alreadyset a timing devicebefore turning and stopping across -

the street, a spokesman said. (Reuters) l

TRAVEL UPDATE
Qit rates for ffigtts between West Berim and West Germany have been

I

barred by Britain, France and the United States. Trans Worid Airlines.-
1

one of three airimes newly entering the route, had planned a two-month
j

1

offerof tickets for 159 marks ($86). Pan American World Airways said it 1

wouldmatch that But a spokesman for the British Embassy in Bonn saidH •

Monday that the Allies had decided to bar the cheap rates. i
,

:

A J 1 ^1 T_. t i - r . . . . -Li •

japan Travel Bureau said Monday. Japanese tourists around the world‘s
are expected to number 1,665,000 in July and August (AFPY. '

***ss*”8er tod*** *t the Republic of Ireland’s three main airports rose j

;
ty* qtwrter in the last six months, the airport authority said-]

Monday. It said a total of million passengers flew into Dublin??
Shannon and Cork airports in the first six months of 1988. (Reuters,^
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A leak was found in shuttle’s left pod, a mirror of the right Orbital Maneuvering System in photo.

Experts Pinpoint Source ol Shuttle Leak

By Sara Rimer
New York Times Serna

NEW YORK — Tiffany’s is

ready. All its salespeople have been
instructed in basic Japanese, in-

cluding counting.

The Fifth Avenue jeweler has
laid in a trove of medium-sized, 18-

karat-gpkl Elsa Peretti heart neck-

laces, which, al S350 apiece, are the

single most popular item among
Japanese customers.

New York is again awash in for-

eign tourists — record numbers of
than, by all indications.

And it is especially awash in Jap-

anese tourists, who in the last few
years have replaced the British as

the most frequent foreign visitors

to New Yoit The British are now
second, with the West Germans,
French and Italians behind them.

Drawn by the weak dollar, a re-

cord 3,018,000 foreign tourists

came to New York in 1987, includ-

ing more than 280,000 Japanese,
aim at least as many are expected
(his year, according to the city’s

Convention and Viators Bureau.

The visitors share a common
Manhattan. With few exceptions,

they aD want to go to the same

places: the Statue of Liberty, the

World Trade Center, the Empire
State Building, Fifth Avenue,
Rockefeller Center, Central Park French Piloton Carrier Dies
and Trump Tower. (Almost every-

one scans to have something bad
to say about Trump Tower, but no
one wants to miss u_)

"They want to see all the thing*

they’ve heard about all tbeir lives,”

said Jack MacBean, of the visitors

bureau. “A New Yorker will send
them to a little ueighborhood . .. ...

_

_ .

French restaurant They don’t want landing his Super Etcndard strike

to do that” plane during night exercises when

Asked the other day what they 11 hil deck “6 exploded,

wanted to do in New York, a group
of 12 young women from Tokyo
smiled and answered in Japanese.

‘
le, Kondo Masahiro, gave

translation: "Eat steak and
IffanyV

Oneof thewomen, a 26-year-old

secretary named Riko Arai, added
that sbe wanted to go to the Village

Vanguard and hear the jasamusi- —combine with the strong yen to

dan Ron Carter. makeNew York a bargain for Jap-

When they descend on Tiffany’s, anese tourists. And New York has
it mil be ready for them. All the become the most fashionable desti-

There is a strong sense of rivalry in

Japan. If my neighbor has a car, I have to

have a car. If my neighbor has an air

conditioner, I have to have an air

conditioner. If he’s been to New York, I

have to come to New York.’

Maaato Ikeda, director of international and leisure

markets for the New York Hilton.

salespeople have been instructed in

bade Japanese, including counting,

according to Pierce MacGuire, the

store’s director of Far East sales,

who added that the most popular

item among Japanese customers is

the Elsa Poem heart necklace.

Tiffany's jewelry and other
American products are sold in Ja-

pan at prices inflated by high im-

port taxes. The import (axes and
cost of living— in Tokyo, a cup of

coffee costs S5, a thin snee of melon
$8, a pound of (op-grade beef $80

nation, particularly amongyounger
travelers.

"There is a strong sense of rival-

ry in Japan,” said Masato Ikeda.

director of international and lei-

sure markets for the New York
Hilton. "Ifmyneighbor has a car, I

have to have a car. If my neighbor
has an air conditioner, I have to
havean air conditioner. If he's been
to New York, I have to come to

New York."

Even so. New York is still por-
trayed in Japan as a place where
danger and drugs lurk on evay
comer.

Mr. Masahiro delivered Ms stan-

dard introduction speech to the 12

Tokyo women whom he was guid-

ing around the city. “Don't ride the

subways, don't go to Harlem, don’t

so west of Eighth Avenue, don't

Board a helicopter," he said.

“Please enjoy New York City.”

Some people might wonder how
a group of secretaries and office

workers in tbeir early 20s can af-

ford a trip to New York. Mr. Ikeda

said it is no mystery. He said the

Japanese can take out a traveler’s

loan that allows them u> pay 10

percent down— sometimes as low

as 5 percent— on their vacation,

with only slight interest on monthly

installments.

Young, single women like those

in Mr. Masahiro’s group usually

live with their parents and havefew

expenses, Mr. Ikeda said. He added
that their boy friends pay for every-

thing when they go out. While they

might cam a net monthly income of

about $1,400, they are likely to re-

ceive cash bonuses of $3,000 to

$4,000 twice a year, according to

Mr. Ikeda.

He said a weetiomg package tour
to New York, including air fare

from Tokyo and accommodations
at the Hdion, costs about $2,700.

Reuters

PARIS—A French fighter pilot

died Monday in a Djibouti hospital

after his plane crashed on the flight

deck of the aircraft carrier Clemen-
ceau in the Gulf of Aden. The
French Naval Ministry said Cap-
lain Fran501s Barthes, 39, was
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. By Wniiam J. Broad
New York Times Service

' NEWYORK—After more than
two days of toil, engineers at the

H ^Kennedy Space Center in Florida

f'have pinpointed the source of a
1

icak in a small and hard-to-reach

'space diuttle fuel tank and strug-

gjed to find a way to fix it .

Officials said repairing the

breach could send the shuttle Dis-

covery back ffom the launching

pad to the hangar for repairs, de-

laying by as much as two months
the first U.S. shuttle flight since the

Challenger disaster in January
1986.

that there are no access panels to

that part of die engine pod,” said

Ka rl Kristofferson, a spokesman at

the space center. “There’s just no
way to get to it on the pad unless

somebody comes up with some-

thing ingenious. In the past, the

bmnchmg team has solved a lot of

seemingly inroossible problems,

both in shuttle and Apollo pro-

grams. Maybe they'll find a way.”

However, officials did deride to

press ahead with a critical test-fir-

mgof the shuttle’s main engines an
July 28, keeping the arbiter on the

pad at least until then. The leaking

part wasdrained Sundayand isnot

expected to interferewith that test

Official.... .. .
rial* said going ahead with the

A &aI^fcciaoe pn lww tp deal -test wtxdd probably shave a couple

:wid* the problem might not come- Qf weeks from delays caused by a
for days as various repair opdons trip to the hangar,
are developed and weighed, the of- After a frustraiing round-thc-

fidals said oyer the weekend. dock search that began early Fri-

“The dilemma they’re faring is day, the tiny leak was found deep

inside a 27-foot-long (82-meter)

pod that is packed with fuel tanks

and engines for positioning the

shuttle in orbit. The faulty part was
a seal on a one-half-inch metal line

leading to a small fuel tank.

Using long visual probes, engi-

neers were able to watch the fuel

leak in progress.

“They’re now satisfied they

know where it is, what it is, and
how bad it is,” Mr. Kristofferson

said. “It's not a large leak, bnt any

leak in a system like tins is a bad
leak. It has to be fixed.”

About 100 engineers and techni-

cians have been laboring on the

problem. Engineers are wrestling

with whether the leak can be fixed

on the launching pad, or whether

the 1 1-million-pound (4.9-nrillion-

kQogram) shuttle system will have

to be rolled back 42 miles (6.7

kilometers) to its hangar.

On July 4, Discovery was moved

icject Philippine Peacej. ^ NavyMan Defects to Moscow
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% By Charles R. Babcock
Washington Past Serna

WASHINGTON — A missing

UA Navy veteran who had special

Intelligence clearances and is the

subject of an FBI espionage inves-

tigation has shown up in Moscow
"and been granted political asylum.

' The Soviet government dafly Iz-

vestia reported Sunday that “Glen

Mkhad Souter” had asked for asy-

lum k»m»e “he had to hide from

the U.S. Special Services, which

.wore pursuing him groundlessly."

'• The newspaper identified him

only asaUS citizen. It did not say

.how long he bad been in the Soviet

Uiikhl

A spokesman fra; the U& Em-

bassy m Moscow said he was un-

aware of the case. But a spokesman

.fra the Federal Bureau of Investi-

gutinn in Washington said the man

granted asylum was Glam Michael

Death TollAlmost 400

’In ChineseHeatWave
Agenet France- Presse

”
BEIJING — A two-week hat

wave in China has kflled-neariy 300

people in the dty-of Nanchang

alone, the Xinhna news agency re-

prated Monday.
It quoted an official at the cre-

•uminmnn in the southern city as

. saying that “more than 290 people,

most of them elderly," had diedas

temperatures soared above 38 de-

greescentigrade (100 Fahrenheit).

Soother, a former navy enlisted

man in bu eariy 30s who disq>-

peared in May 1986, shortly after

graduating with a degree in Rus-

sian from Old Dominion Universi-

ty in Norfoik, Virginia.

The spokesman said he could not

comment further because of "a

pending espionage investigation”

of Mr. Souther.

One official said Sunday that

FBI and navy officials were con-

cerned about Mr. Souther’s disap-

pearance because he had
_

special

security clearances, including ac-

cess to satellite photo data, while

on duty with the Sixth Fleet in Italy

in the eaxty 1980s.

Another official said Mr. South-

er been assigned as an active

reservist to the Naval Intelligence

Center in Norfolk.

“He could give away informa-

tion that could be valuable,” one

official said.

Mr.
after

counterin' _
known to have visited

Illinois and used a one-way ticket

to Rome, the home of Ms former

wife and son.

One UJS. intelligence expert said

Sunday that investigators had been

acting “on more than suspicions,

hot didn't catch him in the act” of

espionage. Therefore, they could

not hold Mr. Souther at the time.

He added that it was likely that

Mr. Souther entered the Soviet bloc

soon after he disappeared and that

the Soviets “finished hearing any-

m

he had to offer” before they
• the asylum announcement.

Norfolk newspapers rqx
November 1986 that FBI
had questioned Mr. Souther's

friends and professors. It was un-

clear at the time, however, whether

they had evidence of espionage or

whether they wore acting aggres-

sively after the spy scandals involv-

ing another former U.S. Navy man,

John A. Walker Jrn and same of his

relatives and the defection of the

former GLA agent, Edward L.

Howard.

Mr. Souther joined the navy in

1975 and left active duty in late

1982 with the rank of photogra-

pher’s mate.

to launching pad 39-B at the Ken-
nedy Space Center in a ceremony
aimed at improving worker morale

and showing the world that the

shuttlepnwram was back in busi-

ness. The four-day mission is still

officially scheduled to begin the

first week of September.

A rollback and possible two-

month delay would be a severe

blow to the National Aeronautics

and Space Administration’s shuttle

program. It has had many setbacks

since the Challenger explosion
killed the seven crew members. A
rollback could hurt morale, fi-

nances and scheduling and possi-

bly push a rescheduled launching

into the weeks around the Novem-
ber ejection.

The leak was discovered by
launching pad personnel early Fri-

day monring when a faint odor of

nitrogen tetrooride gas was detect-

ed. Tne gas, which is untie in heavy
concentrations, serves as an oxidiz-

er to ignite the steering engine’s

fuel, monometbyl hydrazine, m the

space environment,

ly, engineers believed the

fuel leak was in the left Orbital

Maneuvering System engine, one

of two thrusters used to steer the

shuttle in orbit These thrusters are
iwTttiTler than the shuttle’s three

main engines, which hdp boost the

craft from the launching pad.

But over the weekend, the sus-

pected area was narrowed to an

even smaller engine in the 27-foot-

longpod.
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Contra Aid Is Still Folly
Those thirsting for renewed confronta-

tion between Washington and Managua

have got their wish. The extremists on both

sides are regaining the upper hand. And
while it seems too late to hope that the

Reagan administration would begin serious

negotiations, it is far too early in the present

turbulence to consider renewing military

aid to the Nicaraguan rebels.

A desperate Nicaragua, faced with a col-

lapsing economy and mounting internal

discontent, has reverted to repression and

clamorous anti-Americanism. Whether this

followed deliberate U.S. provocation mat-

ters less than the result. The Sandinistas

have done exactly what their hard-line foes

wanted: jailed political opponents, tear-

gassed demonstrators, suspended the oppo-
sition newspaper La Prensa, dosed Radio
Catolica, confiscated the largest privately

owned sugar plantation and ordered (hie

expulsion of the U.S. ambassador and sev-

en aides. The result is to improve the

chances of President Ronald Reagan's pro-

posal for renewed lethal aid to the contras.

The consequences would be renewed war
in Nicaragua, an angry election-year row in

the United States that would impale a sensi-

ble, bipartisan Nicaragua policy no matter

who wins in November, and a severe setback

to a once-promisng regional peace plan.

Nonetheless. Congress has condemned
Managua's “brutal suppression of hrnnan

rights.” 91 to4in the Senateand 385 to IS in

the House. And the Senate seems to be
edging toward approving new military aid

for the contras. Plainly, a lot of Democrats
and moderate Republicans are anxious

about being labeled as soft on the Sandinis-

tas. They could easily forget the futility of the
administration's one-track policy of military

pressure without a serious effort at talks.

If Congress wants to take a good round-
house swing at the Sandinistas for reverting

to dictatorial form, that's fine. It is impor-

tant to remind them that Americans are not
divided over democratic rights and wrongs.

It is also important that Congress take a
moment to investigate whether the U.S.

ambassador to Nicaragua might have over-

stepped proper bounds and sided openly

with the opposition. Seeking and hearing

out the opposition is a valid diplomatic

task, but serving as cheerleader constitutes

reasonable grounds for expulsion.

Secretary of State George Shultz will

swing through South America en route to a

meeting Aug. 1 of Central American for-

eign ministers. He will geran earful of what
Latins think. Perhaps be will have the wis-

dom to tamp down the crisis. Meanwhile,

Congress most remember that the only cer-

tain result of renewed military aid to the

contras will be the end of the cease-fire that

has essentially held ance March.

— THENEW YORK TIMES.

Atlanta Should Enlighten
If the conflict that has been playing cut eternal and interchangeable campaign aides,

between Michael Dukakis and Jesse Jack- people who over the years have switched

son had not taken place, the hne from loyalties and jobs among the Kennedy, Car-

Atlanta surely would have been that the ter. Hart, Mocdale, Bkien and Dukakis cam-

Democratic convention needed some ex- . paigns, provide one kind The presence of

ritement. But once the excitement got start- congressmen and senators who have spent

ed, the terrific anxiety about how it would

end was as good a demonstration as you
could have of how much political conven-

tions have been transformed Candidates

rarely fight it out for the nomination at

conventions anymore: The fight is over by
the time they get there. And it is considered,

well bad form fa a candidate to keep
resisting the near-certain fact and create

some kind of squall—as Edward Kennedy
didin 1980 ana Gary Hart did in 1984. The
point is tokeep the special interest caucuses

pacified and in the hall, to make the thing a
successful, upbeat (devised production.

The convention does serve another im-

portant purpose: bringing together this far-

flung constituency of party members and

supporters and letting than spend some

they ^arc^aLout to nominate, or aMeast
about his entourage and his way of doing
thing?:. This is a more pressing need for

Democrats than Republicans because the

Democrats in recent times have almost
managed to contrive a zero-bused presiden-

tial politics. They nominate aman now and

get to know turn later. This is true despite

the intense “exposure" the contenders get

during the grueling primary process; what

islearned then is in fact sharply limited and
subject to the distortions of a contest that

pots a premium on virtues that do not all

translate into governing skills.

It is true that there is continuity within the

large political assemblage meeting here. The

years on Capitol Hill and, to the extent that

there is such a thing, constitute the govern-

ing national Democratic Party, provides

another. But the Democrats have a way of

denying their own history and, temporarily

at least, denying their own leaders.

In Atlanta there is not the same slrittish-

ness toward the last two presidential nomi-

nees as there has been in the past But by
and large it has been true since the assassi-

nation of John Kennedy that whoever runs

for the office, whether he wins or loses, win

be for a time afterward disavowed and
disinherited by the Democrats. Lyndon
Johnson, Hubert Humphrey, George Mc-
Govern, Jimmy Carter, Walter Mondale

—

it happened to them all. Some get rehabili-

tated; some do noL Some are grossly ma-
ligned in the tidal flood of abuse that tends

to engulf them, especially in defeat.

With Michael Dukakis the party seems to

be starting from scratch— yet again Peo-

ple in Atlanta express curiosity about their

candidate-to-be and engage in a trade of

speculative theories about him as if he were
Mikhail Gorbachev: What is he really like?

What does he really want? Can he do the

job? Far from regretting the challenge that

Jesse Jackson has posed for him, they

should be grateful for iu How Governor

Dukakis and his troops deal with this diffi-

cult and delicate political problem may tell

them more about their candidate than any-

thing in the campaign has so far.

— THE WASHINGTON POST.

Applause Comes Later
Signals of future inflation have been

growing sharper over the past several

months.The question was whether the Fed-

eral Reserve Board was prepared to tighten

presidential election campaign. The board’s

chairman, Alan Greenspan, has now deliv-

ered the answer. Unlike the economic
cheerleaders at the While House, he does

not dismiss the threat of rising inflation.

If the recent increases in interest rates do
not prove sufficient to slow the economy, he
said, the board is prepared to increase them

,
further. The banks, listening carefully, re-

sponded Thursday by lifting their prime

lending rates half a percentage point.

Mr. Greenspan’s message will not be re-

ceived with much joy by the Reagan admin-

istration, but he is right Once inflation has

begun to accelerate, as Americans learned in

die early 1980s. the remedies are expensive

and pamfiil No one wants to repeat the

recessions of the early 19S0s.

The inflation rate has been running

around 4 percent a year for the past 18

months, and does not seem to be rising—
so far. But there are indications of trouble

ahead. Worldwide commodity prices are

generally up, despite the declining cost of

oiL The industrial capacity utilization rate

is higher than ithas been in this decade. The

unemployment rate is lower than it has

been since 1974. Over the past year, em-

ployees' compensation, including wages

and fringe benefits, has begun to creep

upward, particularly in manufacturing.

The administration takes pride in the

sharp rise in U.S. exports ovct the past year.

Steady increases in exports are certainly the

best and most attractive way to work down
the country's trade deficit. But there is

another side to the export boom about

which the White House has been less vocal

To get exports up, domestic consump-

tion is going to have to slow down. Ameri-

can industry does not have the ability both

to produce more goods to ship abroad and
simultaneously to meet the rising demand
at borne He Federal Reserve is well

aware that a choice needs to be made.

If public policy evades it, the result will be

a rapid rise in inflation as production

bottlenecks increasingly appear.

If people had been left in doubt that the

Federal Reserve would or could react to the

present warnings of higher inflation, they

would have begun to protect themselves in

ways that make inflation worse. That hap-

pened repeatedly in the 1970s. Mr. Green-

span may not gel much applause from the

administration tins summer. But he wifl,

have the gratitude of the president who
takes office next winter.

— THE WASHINGTON POST.

Other Comment
Reflection for South Africa

ay was] a painful day fa South

Nelson Mandela marked his 70th

birthday injail his spirit undiminishod by 26

years in prison. In his lime be has transcend-

ed his position as leader of the banned Afri-

can National Congress to become a symbol
the world over, of resistance to apartheid

change* and the limitations of the country’s

leading anti-apartheid organization. No sin-

gle act would do more to convince a skepti-

cal world of President P. W. Botha’s com-

mitment to fundamental political change
than the unconditional release of Mr. Man-
dela (and other political leaders). It is not in

sight. His continued imprisonment notonly

undermines Mr. Botha's protestations of

But both for the South African government reform, but shows that the South African

and theANC itself, the day should have been government dings to the belief that there is

one of somber reflection. It highlighted the a viable alternative strategy,

hollowness of Pretoria’s promises of real — The Financial Times (London).
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OPINION

For Zia, Victor Under Siege,

Three Tough Choices Loom
By Hans Binnendijk

withdrawing Trom Afghanistan,

leader faces three major problems — domestic

elections, the Afghan transition and an Indian

military build-up — that could determine Paki-

stan's future. He can play a trump card in each
case, but doing so entails great risks.

The Soviet withdrawal represents a personal
victory for General Zia and a national success for

Pakistan. Pakistan braved attacks by SovieL air-

craft and Afghan terrorists to serve as a conduit for
Western weapons u> the mujahidin. It also provid-

ed a home, employment and relative freedom of

movement for more than three million refugees of
the war. The impending victory has bolstered Gen-
eral Zia's spirit of invincibility and his belief that

Islam has defeated a superpower.
Yet differences ova the April 14 Afghanistan-

PaJdstan nonintervention agreement, and ova the

investigation of the explosion of the nmjahidins’

munition dump in Peshawar, contributed to Gen-
eral Zia's decision May 29 abruptly to fire his

civilian prime minista, Mohammed Khan Junejo,
and to dissolve Parliament. The constitution re-

that General Zia call ejections within 90

moderate member of the People's Party as prime
minister, despite Mrs. Bhutto's position as party

leads. But in doing so, he risks a possible vote of no
confidence from the newly elected Parliament

The stakes are also high for Pakistan as theseven

mujahidin factions jockey for position before the

(tie for Kabul Prewar

,

coming battle for KabuI Pnswar Afghanistan had
better relations with India than with Pakistan
because of a border dispute. General Zia hopes to
influence the outcome of the Afghan power strug-

gle and to reverse: PaUdstani-Afghan relations by
playing a second trump card: support for the

fundamentalist leader Gulbuddin Hekmatyar.
ButMr. Hekmatyar has a reputation as a violent

and unsavory character who is more interested

now in defeating bis mujahidin rival* than in

leSovicpushing out the

al Zia risks

tvs of Parliament's dissolution.

Man:ay observers believe that General Zia has
made ms greatest domestic policy blunder in 11

years, especially since the nation’s Supreme Court
later ruled that he could not force candidates to

run as individuals without party backing (a tactic

that contributed to the victory of Zia allies during
the last election). By discrediting Mr. Junejo and
much of the Pakistan Moslem League, Genoa! Zia
started a cascade of support for the opposition

Pakistan People's Party led by Benazir Bhutto.

General Zia nonetheless insisted in a recent dis-

cussion that he fully intends to bold elections as

required by the constitution. The trump card be
holds in doing so is his right to name a new prime
minister regardless of who appears to win the elec-

tion. He could, his advisas say, name a relatively

Soviets. By choosing sides, Gena-
_ the Soviet mistake of em-

directfy in Afghan politics. He
also risks alienating Western supporters.

Pakistan's third major problem is with India: its

dramatic military build-up, the continued border
tensions near the Siachen glacier, and India's sus-

picion that Pakistan is aiding Sikh extremists.

General 23a recently played down the strategic

importance of the gtaaer and belittled the idea that

Pakistan conld gain from Sikh extremism. But he is

critical of India’s regional aspirations in general

the increasing military imbalance in particular.

General Zia’s trump card for responding to
India’s military dominance is the development of

nuclear weapons, an equalizer that he believes can
provide deterrence in South Asia just as it has in

Europe; But others cite the analogy of the Iran-

Iraq war. where the mere existence of chemical
weapons has not deterred their use as it did
in Europe during World War IL

So far. General Zia has kept this card close to

his vest, enjoying (he virtues of nuclear ambigu-
ity. Legislation in the United States would end
aid to Pakistan if it produced a nuclear weapon.
But Pakistan is believed to be within a “turn of

a screw” of producing midear devices, which

.poll'
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m turn affects India’s strategic calculations.

Pakistan may not be able to enjoy this ambiguity

for long, especially if it continues to inch toward

development of a nudear weapon. Nonproliferation

advocates in the United States have been restrained

by Pakistan’s crucial role in the Afghan war, but that

restraint may soon be gone. The issue could come to

a head in the U.S. Congress early next year if the

new president decides to proceed with the sale of

airborne early warning aircraft to Pakistan. Such a

sale would be complicated by the desire of many in

the United States to strengthen relations with India.

U.S.-Pakistani relations could suffer.

General Zia faces difficult dunces. He must seek

to maintain domestic and regional security without

abandoning democracy, entering a auaemire in Af-

ghanistan, or alienating his Western

have to

will

i play his cards carefully.

The writer, director of studies at the International

Institute for Strategic Studies in London, recently

returnedfrom a trip to Pakistan. He contributeddas

comment to die international Herald Tribune.

Mexico: Up North, Some Feara Prolonged Crisis

By Stephen S. RosenfeldWASHINGTON — For U.S.

foreign policy this summer,
the big change on the horizon is

not in the Soviet Union but in

Mexico. Regarding the Soviets, the

basic requirement is unclear bal-

ance. Balance existed even in the

bad old days, and it remains in

place. Everything else is, relatively

speaking, gravy— exciting and po-

tentially valuable but modest next

to keeping the nudear peace.

Regarding the Mexicans, mean-
while, the breaking of the ruling

party’s 60-year monopoly of power
is a real convulsion. It stands to

alter at both ends a connection that

is the most profound and extensive

the United States has with any sin-

gle nation or group of nations.

Debt, drugs, immigration, invest-

ment, trade. Central America:
These issues Loach the well-being

of American individuals, institu-

tions and interests.

What’s new, you say? For de-

cades the United States enjoyed in

Mexico a predictable and generally

reliable panner in the ruling Institu-

tional Revolutionary Party. Now,
under the new order emerging in

Mexico Gty. it has an uncertain

and quite unpredictable partna,
conceivably a much more difficult

one or, worse, no real partna at alL

The optimistic view, which tends

to dominate official U.S. pronounce-
ments, is that the heretofore corrupt

and authoritarian PRJ is in the pro-

cess of a bold and essential reform

that wfll re-establish its popular le-

gitimacy, equip it better to ease Mex-
ico's tremendous economic and so-

da] strains and make the Mexican
government again the reliable inter-

locutor the United States needs.

The pessimistic view, found
among nervous creditors but not

only in those circles, is that Mexico
may be tipping into prolonged mul-
tifaceted crisis that could give the

United States the son rtf neighbor it

has been blessedlyspared until now,

one that: 1 ) is in pennane&L politi-

cal turmofl tending to the left, the

disorderly and the violent; 2) is in a
position by its decisions on debt

repaymenttocontributeto a serious

economic problem in the United
States; 3) has a defiant nationalistic

political program giving it an incen-

tive todo exactly that; and4) shares

with Washington no notion of what
their relationship ought to be.

The optimists imagine a pro-

gression of protest, repression and
near-insurrection and are extremely

nervous about it, and the pessimists,

or the more extreme among them,

are on the verge of panic.

Some UJSL observers recall, with a
seeming tinge of nostalgia, that it

used to be enough for the CIA sta-

tion chief to meet with the Mexican
president and assure him he spoke

for the U.S. president. But the diffu-

sion of authority in both capitals is

far advanced. On both sides of the

border, the conduct of relations has
beat dispersed among many hands,

private (banks, investors) ana public,

and among many feet, too— those

wheof immigrants who bead north.

Mexicans and Americans collide

on many issues or practices or so-

f. That is natural and shouldlutions.

be manageable, but the effort is

complicated by deeper complaints.

Mexicans see an alleged U.S. his-

torical conspiracy, or bent, for

their destabilization. Americans
wony about the competence, eco-

nomic and political of the Mexican

system— an anxiety whose expres-

sion by Americans darkens the vis-

age even of the considerable num-
ber of Mexicans who folly share it

In the name of promoting stabil-

ity, the United States long odd it-

self in silent complicity with the

PRTs corrupt and undemocratic

ways. But Mexico's economic and

political unraveling has unhinged

many Americans, who speak out

about it. This pains Mexicans,

whose acute nationalism is further

wounded by the (necessary arid nec-

essarily intrusive) structural re-

forms that the Reagan administra-

tion sought as it moved
(constructively) to help Mexico
handle its debts after 1982.

The strategic objection to the

Reagan administration’s absorp-

tion with Central America has al-

ways been that it distracted the

United States from a focus on Mex-
ico, big, important and next door.

The Mexicans now seem to have

supplied their own corrective, forc-

ing their countty to the top of the

wflfgreet the new U.S.agenda that

president in January.

The Washington Pose

tion season of politics, Ameri-

cans are preoccupied with tactics;

Elections have to bewotti Brn some;
‘

thing deeper toadies America's con. 1

srionsness this summer. PGople ai?

beginning to understand that new.tv-,
alines in the world chaHeagesome of-

their most familiar ways ot-thmking^

their premises. A time of fondamen-.
tal change will confront the next-

president, whoever that is.
-

One example is in world

For the last 40 years the baric fact _
international nre has been the con-

flict between the United States and

the Soviet Union. Tension has waxed
and waned, but the struggle-far«k
vantage in nuHtaiy power andpoHtit- >

cal influence has never stopped. ;

Now the Soviet Union is in an.

uproar of change- No one thinks that-

Mikhail Gorbachev is about to traas-

form his country into * Western dw.
moaacy, but even the racsfskeptical

of American Kremlimdogists

that something teal^happening.For
the first time in 60 years, differing

voices arc being beard in the U.S.S.R.

The superpowers’ relationship has
already been affected. Who would
have believed a few years aaothat the

Soviet chief of staff wttdfl spend •»

week in the United States, consult at

the Pentagon and be wdcornoctaLrifc

White House by Ronald Reagan?'^
Marshal Sergei Akhromeyey has

just made that visit. It ended.witharf

accord to form ajoint military
^work-

ing group that will seek ways.\q

prevent dangerous incidents. TW
chairman of the UJS. Joiht Quels,

Admiral William Crowe; is toreforzi;

the visit next year, and
and Soviet military co

in Europe will meet ..
.

Such occasions do not signify af-

fection. They do signify a new pet
ception of common interests in re-,

ducing the mutual fears and
distortions that endanger both coun-

tries and feed their arms race.

The idea of common interests is

ate
is

t.>r

growing in the broader diplomatic

field, too

In the Loop:

Captive to

A Computer
By Peter D. Zimmerman

flux JMWrtS.

ASHJNGTON — The captain

the U.S. warship Vincennes

may have been misled by the comput-
er system needed to operate the radar

aboard bis cruiser when he mistaken-

ly gave the order to fire and downed
an'Iranian Airbus with 290 aboard.

TW computers aboard ship use arti-

ficial intelligence programs to un-

scramble the torrent of information

pouring from the phased array radars.

These computers decided that the in-

coming Airbus was most probably a

hostile airuaiX they (old the skipper,

and he ordered his defenses to blast

the bogey (target) out of the sky.

The machine did what it was sup-

posed to do, given the programs in its

memory. The captain simply accept-

ed the machine'sjudgment and acted

on it There was a “man in the loop"— a human commander to son the

data and make the final derision —
yet tragedy still occurred.

The oatde-nianagement computers
for any kind of space-based strategic

defense system also will rely mostly on
data from giant versions of the same
kind of phased array radars as aboard'

an Aegis-equipped cruiser. The pro-

grams themselves will use the same
kind of artifida] intelligence to evalu-

ate the data stream and will present

judgments, camouflaged as recom-

dad Captain Will Rogers of (he Vin-

cennes. His function in the loop would
hardly be one to second-guess the

computers; he would have no infor-

mation on which to do so. The man in

the bop would be there primarily to

lefl Ins computers to open fire.

Once the superpowers have “effec-

tive” defenses in place, the first shot
against the United States in a nuclear

get through; it will not be able to

make any other conservative choice.
The only choice the Soviet computers
can tdl their masters to make is that
the United States has begun on attack
on (he Soviet Union by trying to wipe

isive space shield. Then.

will have to rely upon the recommen-
dations of his computer adviser. It is

another reason why strategic defense
systems will increase instability,
pushing the world closer to holocaust

mendations or analyzed information,

loop—one whosealso to a man in the loop
role has been mandated by Congress.

Despite the fact that the Aegis sys-

tem has been exhaustively tested at

the RCA laboratories in New Jersey

and has been at sea for years, it still

failed to make the right decision the

first time an occasion to fire a five

The real lessonfrom the

Gulftragedy is that

computers, no matter

how smart, arefallible*

round arose. The consequences of a
similar failure in a “star wars" situa-

tion could lead to the destruction of

much of the civilized world.

It is not hard to see how that could

happen. A simple mistake by the

computer as a result of ambiguous or

conflicting signals could lead to the

belief that a radio transmission from

a Soviet satellite was the fust shot

against the UJ5. space defenses. In

another scenario, thecomputercould
deride that a Soviet missile test was

an accidental launch of a live missile

with nuclear warheads.

The man in the bop would have

tittle more to 30 on than the flickering

displays of his monitors and radar

screens. He would no took have eye

contact with the “hostile" target than

exchange must be to neutralize

American defenses. U.S. computers

will almost surely be programmed to

accept as hostile any signals that indi-

cate that the Soviets have placed

American defenses at risk.

hi those circumstances, U.S. com-
puters might well be instructed to

consult their artificial intelligence to

deride whether the suspicious actions

are from a “threat" or from some
kind of exercise. The data in the sys-

tem are guaranteed to be incomplete

and inconsistent; that is the nature of

combat. The computers will almost

surely be instructed to erron the side

of protection of the United States,

just as those in the Gulf chose to

accept conflicting data indicating an
rather than an Airbus.

When the man in the loop activates

US. weapons based on computer in-

dications. the U.S. system will start

out its defensive space
the Soviet man in the loop will be as
much captive of his computers and
sensors as will be the American.
The targets are too far away —the

curve of the Earth hides the action
from both sides. The probable out-
come of such a series or actions is the
launch of one side's strategic ballistic
missiles. In the fog of war, nudear
explosions can further disrupt the
functioning of the command systems.
The advocates of strategic defense

can argue, perhaps plausibly, that we
have now learned our lesson. The
computers must be more sophisticat-
ed, they will say. More simulations
must be ran and more cases studied
so (hat the artificial intelligence
guidelines are still more precise.

But the real lesson from the trage-
dy in the Gulf is that computers, no
matter how smart, are fallible. Sen-
sors. no matter how good, will often
transmit conflicting information. The
danger is not that we will fail to
prepare the machines 10 cope with
expected situations. It is the absolute
certainty that crucial events will be
ones we have not anticipated.
The U.S. Congress thought a stra-

tegic tragedy could be prevented by
tnsistmg that all architectures for
strategic defense have the man in the
loop. We now know the bitter truth
that the man will be captive to the

The writer, a physicist, is a senior
associate at the Carnegie Endowment
for International Peace and the direc-
tor of Us Project on SDl Technology
and Polity. He contributed this com-
ment to the Los Angeles Times.

too. If there is a dunce how to

end the terrible war in Angola and

bring Namibia to independence

and there seems to be— it is because
the United States and the U.SJL&'
are both pushing for a settlement.

One thinks about the possibility of

such collaboration in addressing die

fsraeli-Palestinian conflict

Even the beginnings of change in

the superpower relationship pose

great questions for American policy.

How does America seize the chance

to reduce armories, and the burden of

military costs, while maintaming 'se-

curity and the allies' confidence?

How can it most effectively encour-

Soviet I^foon by^K^QarbaSev?
There may be large domestic con-

sequences, too. The Massachusetts
economic miracle in which Governor
Michael Dukakis rightly takes pride

was based in part on high-technology

defense work. If that declines, how
can innovative civilian production be
encouraged? America’s economic fu-

ture may depend on the answer.

A second example of new rcaOtiesjL

even more profound, is the stress uff

the world’s environment— or,map:
exactly, awareness of that stress:

Day after day this summer, Ameri-
cans nave had warnings of danger to

the natural order that supports fife.

Miles of beaches nearNew York hmy
been dosed because of waves of sewr
age and hospital debris in the watec
Forests in the United States, Canada
and Europe have shown appalling
signs of damage by acid rain.
“The environment is trying to say

something," a scientist said after .

a

huge fish kill off the New Jersey coast.
Each incident tells us that nature can
no longer handle the consequences of
unthinking hmnan behavior.

’

Beyond the individual instances
ofpoilution there is the broad scien-
tific agreement, in recent months,
(hat the burning of fossil fuels 'is

creating a "greenhouse effect", on
Earth. Temperatures are going, to
climb to the point where uiere,‘wi?i£.
be devastating dama^p nn(«w we

,

switch to other sources of energy!
The challenge in all thk i« tnbrifev

tive action. Individually, we axe self-

ish. The Edison Electric Tnsritufp-j -a

trade organization, says with inefLiWe
blindness, “Current scientific evidence
shows there is no arid rain crisis."

In other words, it is a politi-
co challenge. Over these last years
the United Slates has luxuriated ip
the belief that private action can
solve all problems if only govera-
ment will get out of the way. Brit
it will require government, of tHe
fughest order, to deal with reali-
ues of these dimensions.

The New York Tones.

IOO, 75 AND 5Q YEARSAGO
1888: Anarchists Held
CHIGACX)- Police Inspector Bon- S? SfljS
field, of Chicago, declares that the

conditions, tins method
arrests made yesterday [July 17] m 10 negotk-
connection with the dikovery 0f dS *be medration of Rissia.
narrate bombs must not be taken to
nnply. the existence of a widespread
organized conspiracy, supported bymen of intelligence. There were not 1non x .
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Questions Democrats Aren’tAnswering
TMjNTA—This is the fim Demo.

FrLw?C
n
COnvaill0n dedicated to bc-

ah controversy. Tte strategy al
Of concealments to

hlde-™diaD^sJhat election of its
nominees would bring. Here are afew

1• ”5^ does Jesse Jackson refuse to
dear what his constituency re-qrowm rearm for its enthusiastic sup-

port? lie vice presidency was never m
toe cards for someone of his far-left,
dovish views, and the easv-to-meet
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for aides, a campaign plane, the rheto-
n£r_5re^e“^-are cosmetic. The root
(fxsamjs: What genuine policy shifts— in redistributing wealth and Third
Wrad alignment, for example — will

tbe grven good reason to expect in
for delivering those “hales” of

: votes? Nobody is saying.
2_ Was it ineptitude or shrewdness

that led Michael Dukakis to humiliate
the black leader last week? Mr. Duka-
kis knows that Mr. Jackson, who wants
oneday to be president, cannot profit-
ably bolt. It would suit the Dukakis
strategy first to discipline the Murfr
leader, then to embrace him with a
medium hello at the end of the conven-
tion, thus proving to white ethnic
switchers who is in charge. We will not

By William Satire

learn this year whether this was smart
calculation or a forward fumble.

3. Why has the platform — histori-
cally a forum for the formation and
expression of party character — been
reduced to a vapid farrago of pieties?

The resolutions passed by Democrats
m seven states supporting the Palestin-

ian Arabs against Israel, for example,
appeared in the platform committee's
minority report as “self-determination
for Israelis and Palestinians,’' code
words for the establishment of a PLO
stale. The platform committee's oleagi-

nous majority report finessed the issue

with a passing reference to Camp Da-
vid; when the plank comes to a conven-
tion vote, the past Democratic opposi-
tion to a Palestinian state will likely be
compromised in impenetrable prose.

In all controversial issues, the lust to

win and need to conceal have overcome
the will to lead and the need to take a
stand; these best-behavior Democrats
are in danger of becoming a party of
“poor Republicans,” in the words of Rog-
er Wilkins. a senior fellow at the Institute

for Policy Studies in Washington!
4. Why has the “convention hall”

been turned into a rigidly Orwellian TV

dungeon? Even football games put on
for television allow a crowd to attend;

but in this dehumanized political set-

ting, galleries are all but nonexistent

lest they be packed. Seals have been
ripped out to make room for a vast
staging prow, and the aisles are too
narrow for one fat fire marshal. This
configuration prevents delegates from
convening on the convention floor,

much less breaking into what used to be
called a “spontaneous demonstration.”

Control is all; the grand turbulence,
humor, anger and other manifestations
of democracy so endemic to political

conventions ore suppressed.

Sometimes the news management is

understandable; Jim Wright, the House
speaker, is scheduled to pound his gavel

sleaze factor be other
times the hand is heavy; lesse Jackson is

scheduled to speak late Tuesday so that

the demonstration in his behalf, which
will explode as be is introduced, will be
under pressure to stick to the schedule.

S. Why is the likely nominee allowed
to get away with a refusal to set forth

his detailed views on foreign policy? .

Michael Dukakis's weakness is in an
absence of world view. The Jackson
challenge is essentially a Third World
policy challenge, resonating in Africa,

IfLegalLanguage Is Greek

To You9 There’s a Reason
By AlKamen

ByWCOUELO C*W Symfctme.

MikeandJesse attheKeyboard

the Middle East and Latin America.

At a moment when Democrats in

Congress have allowed the Communists
in Nicaragua to wipe out all semblance

of Democratic “reform,” where is the

questioning of the politicians who still

advocate appeasement? The National

Journal ordinarily a thorough. Outfit,

was granted a long interview with Mr.
Dukakis; in more than 30 questions, one

went to foreign affairs ana a handful to

defense, and all were powder puffs.

Modern Democrats in convention as-

sembled have made the tough decision:

itroversy. Bi

yy medium between the tear gas of

1968 in Chicago and the looming eva-

sion of issues in Atlanta this week?
We are only imitating successful Re-

publicans, the burtoned-up Dukakis
staffers say. But they draw the wrong
lesson; At Ronald Reagan's moming-
in-America love-feast in Dallas m
1984, his managers' decision to duck
substance and to abandon principle led

to his administration's subsequent
drift, deterioration and decline.

The New York Times.

WASHINGTON — One trend al-

most lost in the Supreme Court’s

frenzied rush to leave town two weeks

ago was an accelerating assault by the

justices on their native tongue.

English, the language of the common

folk, the people for whom the justices

presumably work, has never been the

language of choice for the legal profes-

MEANWHILE
sion. For instance. Smith does not hit

Jones. No, no. Petitioner strikes

denL Or appellant assaults

Readers of a Supreme Court opinion

must keep one finger on the first page,

where Smith and Jones are identified, m
order to keep the players straight-

Legalistic formulations are irksome
enough for anyone hoping to under-

stand what the court is doing. But now
comes Justice Antonin Scalia with an

even more confusing idea: He apparent-

ly wants to use Latin as the court
f
s semi-

official language. Or perhaps his choice

should be called I English, a combina-

tion that enables him to alternate free-
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ToAcknowledge Israel

Regarding “Time for Moderates Is
Fast Running OuT (Opinion,, June 20):

"jj 'randy agree with Flora Lewis an
jjhiters involvingIsrael But this article

seemed so particularly bent on fa

the fires of anti-Israeli and anti-J

sentiments that I had to respond.
She calls fra* moderates to move now.

She calls on the superpowers to move.
But she has minimized the Israeli per-

spective with statistics and impressive
paraphrases from Ivy League profes-

sors. Why should Israel or any power,
agree to negotiate when its view cf itself

and of its security is mhtimized, denied,

distorted, as is shown by this article?

What progress can be made until Israel

is acknowl
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JANET GROSS.
Madrid.

Ms. Lewis draws a parallel between

the “vicious provocations” of the Jewish
mbneeraof Gush Emunim and Paleslin-

<spian “activists.” She equates tenor, mur-
fder, knifing, tossing of firebombs, ar-

son. ete, all on a mu

«

scale that has

merited the sobriquet of uprising, with

acts of settlement in one's homeland and
self-defense ofone's own life and one's

family. This is itself quite immoderate,

if not immoral

Y1SRAEL MEDAD.
Shiloh,

Israeli-Occupied West Bank.

. .
Regarding "Can Anyone Bring Peace

to the Midalt East??(Opinion, June 24):

Noonecandoubt that Elie Wiesel fa a
man of deep .conmassunir who. cares

about people, be' they Arabs; : Jews or

membera of anyother group. Or that be

yearns for peace in the Middle East as

elsewhere. But I was disappointed to
read his statement that ‘If there is a
realistic solution to the problem, I do
not know it,” and his commen t that “as
long as the Palestinian Liberation Orga-
nization remains a terrorist organiza-
tion, as long as it has not given up its

goal of destroying Israel why should
Israel negotiate with its leaden?”

This is the same argument offered by
Israeli leaders since the PLO came into
existence, one that clearly is no longer

valid. Why negotiate with the PLO lead-

ers? Precisely to seek an agreement that

would end terrorism and all violence in

the region, and to set up safeguards,

acceptable to both sides, that would
make any future attempt to “destroy

Israel” unlikely, if not impossible.

I agree with Mr. Wtesel that “one
must not lose hope” and that “somehow
there must be a solution.” If he amid
persuade the Israeli leaders to propose

negotiations with the PLO, the “mir-

acle” he “would like to believe in”

just might happen.

DAN KURZMAN.
My as, Spain.

WhyTolerate Racism?

Regarding the report “Racist Skin-

headsAlarm U.S.
n
(June 14):

Americans feel justified condemning
violations of hnman rights in other

countries, such as Israel's treatment of

the Palestinians and South Africa’s

treatment of blacks.

Why, then, are racist groups like the

Ru Iflux. Klan and the White Aryan
Movement tolerated inourown United

States? .Freedom of speech and free-

dom to express one's beliefs are ac-

ceptable only when they are not harm-
ful to others, or do not deny others

the same righLs.

N. M. GORINI.
Florence.

An Instrumentof Change
The cartoon by Mike Lane on June 17

seems to deplore the thought of the

Democrats celebrating their candidate's

victory with a cello solo. For many of us.

regularly confronted with the strident.

overamplified hoopla of the last several

years, the cello wouldcome asapleasant
change. It is a noble, felicitous instru-

ment, capable of sending us inside our-

selves without drowning out the cries of

the needy or that still small voice of

wisdom so sadly lacking in today’s poli-

tics. As an instrument of change, it cer-

tainly gets my vote.

DONALD ARTHUR.
Munich.

Alcohol Still ’Acceptable’

It seems the trend toward viewing to-

bacco as an “acceptable" drug is chang-

ing. In (he New Jersey jury verdict, find-

ing a cigarette manufacturer liable in the

cancer death of awoman (“Tobacco Firm
7s Liable, but Ruling Is ‘Limited,’ ”June

15), this has become evident.

It is interesting that so far everyone

seems to be leaving the alcohol industry

alone. It is not fair that the alcohol

industry sits back scot free. It is respon-

sible for perhaps even more deaths and
diseases, with its still “acceptable" drug,

than the tobacco industry.

Yes, people are responsible to a point

for their own health. Either the responsi-

bility should be thrown back into the laps

of the consumers or an makers of poten-

tially harmful products should be liable.

K.TOBLER.
Zurich.

Unfaithful Unto Death

Regarding "Fonda- Says She’s Sorry”

(People, June 18-19):

During the Vietnam War, Jane Fonda
did her anty as she saw h. Though prob-

ably committing (within the definition

of the U.S. Constitution) treason in war-

time, she denounced and obstructed far

worse crimes that, for some reason, had

not been disturbing the deep sleep of

most of her compatriots.

Now Miss Fonda feels that she owes
American veterans an apology. If a one-

time traitor does not remain unfaithful

(in a special sense) unto death, ihe trea-

son becomes contemptible.

Those to whom America owes apolo-

gies and (what matters more) restitutio)

are the many pitiful survivors, who in-

clude those Americans for whom the

missing-in-action issue is a source not of

propaganda but of anguish. Once they

can afford to give up their only bar-

gaining chip, the rulers of Vietnam may
do more than they have done to allev-

iate the anguish.

DAVID DORRANCE.
Paris.

If a youth is told that both Japan and
Germany lost World War H be may
find it bard to believe.

Hasn’t the time come to reassess the

outcome of the Vietnam War?
Paying a huge price in Human, politi-

cal and economic terms, the United

States bought the precious time that

allowed the Southeast Asian countries

to become the “Tigers” they are today.

What happened to the “victor"?

The “reunited Vietnam” paid an even

more atrocious price, is near starvation,

asks in vain for U.S. aid and sees hun-

dreds of thousands of “boat people” risk

their lives to leave the country. Will

history be satisfied by a simple apology?

J. CAUWENBERGH,
Brussels.

Apt Analogy Misapplied

Regarding “Vulnerable America Needs

Nuclear Deterrence" (Opinion, June 22):

Jeane Kirkpatrick, in her critique of

Michael Dukakis’s foreign policy views,

is too clever by far. The Maginot Line

analogy is far more applicable to the

Strategic Defense Initiative than is Mr.
Dukakis's recipe for beefing up Ameri-
ca’s nonnuclear arsenal

THOMAS RENDEL
Helsinki.

Against Natural Law
Regarding the report “For Irish Wom-

en, Even Talk of Abortions Is Long Dis-

tance” (June 16):

1 was surprised by this article about

abortion information in Ireland. Abor-
tion goes against the basic human right

to life, and the natural law, and so it

could not be declared “good” even if

there was a majority vote. Besides, the

referendum of 1983 gave both sides the

opportunity to express their views freely

ana to vote accordingly.

MARGARET KELLY.
Rome.

An Injustice to Cosimo

Susan Lumsden's reports from Tusca-

ny are always interesting and informa-

tive. There was, however, a howler in her

of June 17, “It’s Florence, but

Are Statues?” She writes that

Florentines often make appointments to

meet “under Cosimo” in the Piazza San-
ta Trinita, “the site of the tall pedes-

taled statue of the first Medici to assume
the title of grand duke of Tuscany.”

The statue is one of Justice, and rec-

ognizable as such because she is holding

scales. Her “pedestal” is a granite col-

umn taken from Rome’s Baths of Cara-

calla. Cosimo set the column there.

Also,'Trinita” in thesameparagraph
is used in Tuscany without an accent

mark on the final vowel Ms. Lumsden
may be a victim of an editor who knows
Italian butdoes notknowof the idi<

eratic difference between today’s 11

and the language of Florence.

GEORGE ARMSTRONG.
Florence.

ly, using words from each language.

Justices-always have nlaved. with Lat-

in words. Professors and lawyers, per-

haps from insecurity or mental laziness,

often toss around Latin phrases to im-

press clients or students. That’s fuse

when someone else is paying the bill It

is unacceptable for puDhc employees.
i-atin is omnipresent in high court

opinions, from the shorthand use of su-

pra (above) or infra (below) to inclusioa

of more arcane phrases. The justices

assume things arguendo (for the sake of

argument) or review things ab initio

(from the beginning) or de novo (anew).

It is always important to keep nuncs
and tunes straight, as in nunc pm tunc

(now for then). Then there are sua sponte

(on its own) and vel non (or not j. The
readercould face something as imposing

as: “Assuming arguendo, the appeals

court sua sponte could review ab initio

appellant’s claims, vel non ... ”

Justice Scalia has a fondness for Latin,

sprinkling it in his opinions. To his credit

mid the reader's comfort, he often pro-

vides translations. Sometimes he does

not In one case, he wrote that a Ken-

tucky law did not treat bank borrowers as

being in pari deiictu (equally at fault)

In the court's major decision in this

term, a 7-to-l vote upholding the inde-

pendent-counsel law. Justice Scalia

wrote a lively dissent. Included was this

pronouncement; "Fiat justitia, mat coe-

tum. Let justice be done, though the

heavens may fall” Actually not a bad

line. In fad catchy and an attention-

grabber fora dissenting opinion.

The court’s liberal wing, specifically

Justice William J. Brennan Jr., also

seems to be dusting off its Latin. Quot-

ing Justice Felix Frankfurter in a case

involving city regulations cm newsboxes.

Justice Brennan wrote that a law allow-

ing censorship based on an article’s con-

tent “differs toto coelo” from one limited

to considerations of public safety.

Toto coelol The congressman from
California? And his little dog, too? In-

stead. how about “completely”? Or “en-

tirely”? Or “in every respect”?

Little can be done to force Supreme
Court justices to use English. They have

lifetime tenure and there do not appear to

be enough votes in the Senate to impeach

a justice for use of gpbbledygook.

to

One way to force a change would be

dock the pay of language abusers,

perhaps S100 for every foreign word
used and S150 for each phrase. Authors

of Supreme Court opinions would pay in

cut
Another wary

pay fra any reason,

be to pass a law

He's inability to understand the role of the

judiciary until judges use plain English.

Asthejustices might say, res ipsa loqui-

tur. As Justice Scalia might translate, the

thing speaks fra itself.

The writer covers the Supreme Court

for The Washington Posl

"i-
GENERAL NEWS

'.-V.

g! iShultz Warns Koreans

On Trade Restrictions
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SEOUL — In a testy exchange

before a group of South Korean

journalists. Secretary of State

George P. Shultz said Monday that

Ibe United States would continue

to push South Korea to open its

markets to U.S. goods and that “if

our saying that causes anti-Ameri-

canism, so be it.”

' In a speech before the Korean

Newspaper Editors’ Association,

Mr. Sfantr sought to counteract a

recent increase in anti-lLS. senti-

ment in Sooth Korea by assuring

his audience that the United States

*bas long supported” a peaceful

jennification of Korea.

.. But responding to questions

r.from the audience, Mr. Shultz later

idly warned that die United Stales

would keep
.

putting pressure on

South Korea to Eft trade restric-

tions an such U.S. products as to-

bacco, beef and citrus fruits even if

petk*18 produced Korean re-'

sentment
“Sometimes it seems to us that

eveayone wants the U5. market to

be open, and that’s as far as it

goes,*’ he said. “You think we don’t

have fanners that notice when they

can't penetrate other people’s mar-

kets, and that they dotft raise

-Cain?”
He added, “So it’s got to work

^MrS^ultz also said the United

States would welcome a South Ko-

.rean investigation of the so-called

Kwangju massacre, the 1980 inci-

dent in winch almost 200 Koreans,

by official count, died amen the

radme of fonner President Quin

pooHwan suppressed a civilian

. uprising.

Poles Pray at Site

OfKatyn Killings
Reuters

WARSAW - Polish Amy
chaplains have prayed for the

Sat the Katyn ate

.of Polish officers, state

South Korean students have

dunged that the United States ap-

proved the use of South Korean

troops in Kwangju, a charge that

Washington has denied.

“The United States would wel-

come a full and fair investigation,”

Mr. Shultz told a South Korean

reporter, who asked about Kwang-

ju. ‘There were uo U5L troops in-

volved, and the Korean troops in-

volved were not under American

authority at afi.”

mg ^^^icmocratfc National

Convention in the United States,

Mr. Siultz took an extremely tough

fine with the South Koreans on

politically sensitive trade issues. He
also tried to voice general support

for South Korean efforts toward

unification with North Korea.

Mr. Shnltz voiced general quali-

fied support for a series of recent

proposals by President Roh Tae

Woo of South Korea for reunifying

Korea, terming Mr. Rob’s ideas “a

constructive and sincere effort.”

Mr.. Shultz spoke shortly after

the Seoul government, advancing

its new pohey of seeking better ties

with NorthKorea, gave its Western

allies the green light to pursue eco-

nomic rmtions with the Pyoug-

ay.

IMf laid wreaths

grave of morer
itimed in the

near Srufr

w. - ••

ji

M*fv*

.a Soviet honor

on Sunday at

than 4,300 offi-

• 1939 invasion and

lensk. . «
The massacre has

lish-Soviet relations for dec«w&

Authorities of both “g*
the officers wereUMto i

Ger-

man Army,
er-of-war camps during tto

invasion of Ihe Soviet Union.

Over theweekend, the South Ko-

rean foreign minister, Choi Kwang
Soo, said his government no longer

opposed private trade between

North Korea and the United

States, Japan or other nations

firfeadfy to&oal as long as zoffitary

goods woe not involved.

“We will not oppose the estab-

lishment in North Korea of branch

offices for buriness

private trading firms,

was quoted as saying.

Mr. Shultz made it dear in his

speech that the United States in-

tends to keep its 43,000 troops in

South Korea for the foreseeable

future. He said the United States

would not leave it entirely up to

South Korea to decide how long

the U.S. troops should stay.

The U.S. troops “will remain in

Koran as long as the people and

governments of both the United

States and the Republic of Korea

deem them necessary to ensure

peace," he said.

In June, South Korean students

staged a series of violent protests

unking the themes of anti-Ameri-

canism and reunification of Sooth

and North Korea. The students

complained that the United States

contributed to the divirion of die

Korean Peninsula at die end of

World WarH

I. Knippatz/Tbe Annual Pros

ALLIES CONSULT— Chancellor Helmut Kohl of West German^ right, greeting Mkfad

Rocard, the French prime minister, in Bonn on Monday. The two welcomed nnclear-arms-cnt

IRAN: White House Welcomes 'Major Breakthrough’

(Continued iron Page 1)

escorts and reduce its military

forces.

However, he said the United

States was not prepared to leave the

Gulf completely, as Iran had de-

manded, noting that UJS. forces

had had a presence there since

1949.

Asked whether the United States

would move toward nc

relations with Iran if the war
ed. Mr. Fitzwater said that the ad-

ministration had made it clear a

number of times that it would be

“willing to establish a dialogue:”

However, he said that so far

Washington bad not received a re-

sponse from Iran that it considered

“valid, legitimate or reasonable.”

An official who declined to be

identified, said that President Rea-

gan continued to believe that it was
in U.S. interests to improve rela-

tions with Iran.

Arab Slates Optimistic

Several Arab nations reacted

with cautious optimism Monday to

Iran’s sudden acceptance of a Gulf

war cease-fire cafi, while Tehran's

only major Arab aUy praised the

move,Hie,
ed.

i Associated Press report-

In Jordan, a supporterof Iraq in

the war. Foreign Minister Taher al-

Masri said Iran had given conflict-

le called the cease-fire decision

“a bit surprising, because only a

few days agp the Majlis passed a

resolution calling for top priority

fra the continuation of the war over

GULF: Iran Accepts Cease-Fire

all other issues.” The Majlis is the

Iranian legislature.

The senri-official Kuwaiti news
agency KUNA said the Iranian an-

nouncement “brings joy" because

it would “put an end to the blood-
bath.”

It also meant that Iran had cho-

sen “the wise alternative, which
calls for coexistence in peace with

its neighbors,” the agency said.

In Syria, the only major Arab
backer of Iran in the war. a govern-

ment spokesman quoted by the of-

ficial Syrian Arab News Agency
welcomed the “wise decision of the

Iranian leadership.”

The representative of the Pales-

tine liberation Organization in

Kuwait, Awni Baiash, hailed the

Iranian decision as “good news"
and called for directing both the

p and Iranian farces against Is-

French Join Hunt for Ship Raiders
Reuters

ATHENS— Greece and France

have agreed to work together in an

effort to capture the terrorists who
attacked a cruise liner a week ago

with guns and bombs.

The toll in the assault was nine

dead, possibly including one or

more of the attackers, and 80

wounded.

TheGreek foreign minister, Kar-

olas Papoulias, and Roland Du-

mas, foreign minister of France,

said after a dinner meeting Sunday

that thepoliceand security sendees

would work together in the case.

“Our countries cooperate very

closely and have every interest in

doing so on this case,” Mr. Papou-

lias said. “If we cooperate, we will

have positive results in clearing up

this case.”

Athens and Paris have been in-

volved in a dispute over a French

citizen killed on the ship, the City

of Poros. Greece says the man was

a member of the assailant group.

France is dauanding proof of this

accusation.

Mr. Dumas said after the dinner:

“We decided to exchange informa-

tion between services so that an

obscure situation may become
more clear”

“Greek authorities look on this

case very seriously” be added.

“They asked for our help. There’s

uo reason,todeny it Instead, there

is every reason to cooperate.”

The dinner was scheduled some

time ago to discuss Greek-French

relations in advance of an Athens

meeting of the 12 European Com-
munity foreign ministers, which

started Monday. But that topic was

overshadowed by the terrorism on
the cruise liner..

The two countries seemed head-

l

ed for a showdown over Greek alle-'

gations that Laurent Vjgneron, 23,

a French student, had taken part in

theassanlL

France stressed in a statement

that it had seen no evidence to

support the contention. Greece still

insists that Mr. Vigneron was in-

volved.

The Greek police are hunting a
man they believe masterminded the

attack and areexamining notes left

on the liner by assailants as they

escaped by boat, police sources

said Sunday.

War Games in East Germany
Reuters

BERLIN — East German and

Soviet troops will hold joint mili-

tary exercises south of Berlin from

July 24 to 30.

(Contimaed from Page 1)

declare that the Islamic Republic

of Iran — because of the impor-

tance it attaches to saving the lives

of human beings and the establish-

ment of justice and regional and

international peace and security

—

accepts Security Council Resolu-

tion 598
”

There were no qualifying

phrases.

One Iranian at the United Na-

tions said that the decision was

made after a secret meeting in Am-
sterdam 10 days ago between UJS.

and Iranian officials. There was no

confirmation of tins report

Diplomats said that the atmo-

sphere at the United Nations over

the past week had hinted at some
improvement in relations between

Iran and the rest of the world.

The Security Council president,

Paulo NoguorarBatista of Brazil,

aid it now would be easier fra him

to negotiate a joint statement or

resolution by the council members

that would express regret at the

downing of an Iranian airliner by

an American warship on July 3,

with a loss of 290 lives.

The British delegate, Sr Crispin

all outstanding issues. It urges oth-

er nations to use restraint and
avoid provoking further escalation

of (he war.

Iraq Wary cm Cease-Fire

Meanwhile, Edward Cody of The

Washington Post reported from
Baghdad:

Information Minister Jasscm

stressed that the government of

President Saddam Hussein re-

mained firm in determination to

avoid letting a cease-fire be used by
Iran to buy time to recover from
military setbacks.

He suggested in a statement that

the Iranian move could be only

“tactics” and declined to reaffirm

explicitly Iraq’s ofi-stated willing-

ness to abide by the Security Coun-
cil peace plan.

“Judging by all these tigns and

information,*
1

he said, “andin line

without our knowledge of devious

conduct by Iran’s regime, we are

duty-bound to be vigilant and cau-

tious until peace is actually

achieved and until a clear-cut

agreement is reached between Iraq

and Iran on peace in its full de-

tails."

The Israeli foreign minister, Shi-

mon Peres, said Monday that a

cease-fire in the Iran-Iraq war

could mean a new threat to Israel if

either country derided to turn its

firepower against the Jewish state.

Tickefl, expressed caution, saymg,

“It’s far too soon to celebrate even

though we have certainly taken a

step forward.”

Resolution 598 demands an im-

mediate cease-fire cm land, in, the

sea and in theairand thewithdraw-

al of aS forces to the frontiers with-

out delay. It calls for a UN observ-

er team to verify, confirm and

supervise the withdrawal

It urges the release of prisoners

of war without delay, after fighting

stops. It calls on both sides to coop-
erate in further mediation efforts

on a comprehensive settlement of
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Hotel

fiyUosAndaluz

Incited on the Costa Del Sol.

near the ancient village of

Mijas, 20 miles from the

Malaga Airport The Mijas
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a unique complex of

comfrirtable decor and a

special health program. All

overlooking two magnificent

18-hole, par 72 golf

courses designed hy

Robert TVent Jones.
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or to receive a free
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THE DEMOCRATS IN ATLANTA: Blacks, as delegates, note the inexorable but painful nature of political change.

Black Delegates Reflect on
By David Maraniss Then, Mr. Moss sa;

Washington Posit Sente

e

again and think back i

ATLANTA — Soon after the Reverend a* Morehouse College

Otis Moss of Cleveland finds his seat in the of the avil rights mo
Ohio delegation for the opening of the 19S8 ^ day in the fall of!

Democratic National. Convention, he in- blacks first felt

Then, Mr. Moss says, he will look around 2**= SSSSSS

1

Tlten,**. Moss says.be wnt too* wnma
conibittee dm ed now, l question America. Is thisAaitics

again and thmkback to hisyearsasa student Henry, told the ataenMB
de_ ^^ ^ the &ee and the homeoTiS

at Morehouse College in Atlanta, the cradle
Henry read from a brave, where we-have to sleep with ourtefc.OiaiuitiKM

. nhniia nff thp hmlrt hpran» AI1F !«». _of the avil rights movement, and reflect on

theday in the fall of 1960 when heand many

other blacks first felt a strong allegiance to

poem by Langston Hughes:

tends to look around the hall with a power!ul the Democratic Party.

sense of history, taking in a scene both re-

deeming and frustrating, reminding him of
the inexorable but painful nature of political
ehanjy

It was when John F. Kennedyplaced a call

that helped get theiryoung leader, the Rever-

end Martin Luther fang Jr., out of a prison

camp in Reidsville, where be had been shack-

What happens to a dream deferred

Does it dry up like a raisin in the sun

Does itfester like a sore and then run

Does It stink like rotten mem
Does it crust andsugar over like a syrupy

In the convention hall, Mr. Moss wfl be kd since being arrested in Atlanta on a

among 962 delegates who are .black— more
than a fifth of the totaL That is die most in
the history of U.S. major-party conventions.

Fifty-six years ago, at the convention
where Franklin D. Roosevelt was nominated
to open the New Deal era that made blades
loyal members of the Democratic coalition,

there were no black delegates. As recently as

1964, they represented only 18 percent of
the delegates who nominated Lyndon B.
Johnson for whatbecame the landmark pres-

idency in terms of avil rights legislation.

As he looks about him, Mr. Moss will

reflea an the road that led from zero to 961
Hemil think back, he says,to themorningin
1948 when his father, after passing a literacy

test, set out to vote for the first time in

LaGrange, Georgia, about 73 miles (120 ki-

lometers) southwest of Atlanta.

The family was excited that morning, and
anxious, but 10 hours and 18 miles of walk-
ing lata, the father trudged home, exhausted

and defeated. White officials at the first two
polling places had told him that he was at the

trumped-up traffic charge.

“What a long. long way it has been,” Mr.

Moss said, “from there to here.”

All along the way there have been frustra-

tions, and they persist. As the convention

opens, Mr. Moss and many other supporters

of the Reverend Jesse L Jackson say they

feel 'their candidate has been slighted by the

prospective nominee. Governor Michael S.

Dukakis of Massachusetts, in not being of-

fered the vice presidency and in the manner

in which be was passed over.

Over in the Missisappi.delegaticra, Leslie

McLemore, a. political science professor at

Jackson State University, says he will think

back to his first Democratic convention, At-

sweet

Maybe itjust sags like a heavy load

Or does it explode?

Then he heard Fannie Lou Hamer, a

sharecropper, present one of the most mov-

ing testimonies is the history of Democratic

conventions.
.

“My name is Fannie Lou Hamer, she

began, “and 1 live at 626 East Lafayette

Street, RuIevQIe, Mississippi, Sunflower

County, the home of Senator James 0. East-

land and Senator Stennis.”

The room fell silent as she told her story:

first how, in 1962, she had been booted off

the plantation where she worked after the

owner discovered that she had gone to the

county seat in Indianola to register to vote,

and then, in 1*963, how she had bcea beaten

Hie Reverend Jesse L Jackson and Oprah Winfrey, a talk-show host, at a fund-raiser in Atlanta, dosing just as he arrived.

T
*

e

*Tdu
dPrca wr<®8 atc- At the third, they said they were halt when the president of the ft

chapter of the National Assodation for

and then, in 1963, how she had bcea beaten

lantic City in 1964. with a blackjack, her dress ripped and

He rode up to New Jersey that August thrown up above her head, in her jail cell

with other members of the Mississippi Free- after being picked up for attending a voter-

dom Democratic Party, 64 blacks and 4 registration workshop,

whites, to challenge the credentials of the all- Mr. McLemore cned that day. He looked

white delegation of the state's regular Demo- around the room and noticed that almost

cratic Party. everyone had tears in their eyes as Mrs.

He sat in the ballroom at the convention Hamer ended with these words:
" ’

“All of this is on account we want to

register, to become firet-class citizens, and if

phone off (he hooks because our lives be
threatened daily, because we warn to live as
decent human beings, in America?1

. . Mrs. Hamer’srolewas taken at the party’s

1968 convention by Julian Bond, , a young
stale representative from Georgia who chaf
lenged the regular delegation led bytheW
rcgatiooist governor, Testa Maddox, ht'

1964, only two of the 68 Mississippi Free-
dom Democrats were allowed to be seated in
Atlantic City, and they refused. In. 1968, Mr.'

Bond did better. The convention voted to

seat half of his delegation and halfof Mr*
Maddox’s.
The changes that came out of the 196fk

convention made it posable for Mr.Jacksoaf
to enter the national political scene at Miami
Beach in 1972, when George McGovern was
nominated for president

When he reaches the podium on Tuesday

night, Mr. Jackson said,he plans to open his

speech evoking the legacy of Fannie Loti

Hamer and the Reverend Martin Luther

King Jr. and close it the same way.

"There’s the burden of speaking at the

very highest level of national policy, herald;

“with our sights on winning in November.

.

fcv-;

pie who really would like to speak' for them-'

selves, but cannot”

“Fannie Lou Hamer is.looking over.my
shoulder,” Mr. Jackson said. “Dr. King.is

lfiniring over my shoulder. I can’t let (hem

down.”

fefBS - S;

ForTVInsiders, Dan and Walter Upstage the Pols
By Maureen Dowd
New York Times Service

ATLANTA — If the Michael

and Lloyd show is expected to be

staid television fare, then the Wal-
ter and Dan show is considered, in

the nervous phrase of a CBSNews
executive, “a 40-ton bundle of dy-

namite.”

The convention pairing that

most fascinates the television con-

tingent hoe this week is not the

Democratic team of Michael S.

Dukakis and Lloyd Bentscn, but

the CBS News team of Walter

Cronkite and Dan Rather.

cessor should have been dismissed And what does Mr. Cronkite Mr. Sheehan, the Democrats’ Streisand, the Democrats think it

JACKSON: *
Loser Seeks Power

last year when be walked off the sei have to say about all this? “They’ve speech coach, spent most of Ins has some nice touches. They are

because the U.S. Open tennis gotta write about something,” he Sunday in a small rehearsal room most proud of the Monday night
itiaIaIuv Miaeharl intn naiur fimO nnfh vho frfiot chi! Mtrc rmrlnv ftui fiwtwwJi.v «L.« •“ _ _ . ^
matches pushed into news time, said, with the smile that

leaving the network blank for six “Thai’s the way it is.”

minutes. n
Fearing that Mr. Cronkite might Trying

go to a competing network, CBS forward,

brought him aboard for the con- loath to

ATLANTA NOTEBOOK

said, with the smile that still says, under the towering podium that opening segment with Garrison
“That’s the way it is.” has turned the Omm Coliseum into Keillor, the humorist and writer,

one large television studio. He put who will lead first-graders of the

Trying to put their best faces the Democratic speakers on orange Class of 2000 in the Pledge of Alle-

forward, the Democrats are a little crates in front of a mock podium giance to the American flag, read

loath to give too much air time to and trained them in the use of a children's letters on the subject of

Jim Wright, the speaker of the double TelcPrompTer. "if j were president,” and sing the

The Associated Press

ATLANTA—Following is a schedule of the reman
this week at the Democratic National Convention,

Monday. (AH times below are GMT.)
TUESDAY EVENING

House and convention chairman

from Texas. Mr. Wright is under
investigation by the House ethics

The bi

that they

t danger, he said, is

read one word off the

“if I were president,” and smg the

national anthem.

The thought of Mr. Keillor sing--
.1 I,,.; u., ,v- „ lluii Lucy win irau uuc wuiu uii iua i uc uiuugUL ui i*u. iwunii

ventions, a sign that Mr. Rather’s co3S ova SSritfefhfros aid one^ the right and ing may be intriguing to somt but

power might be waning. 7\ and has
wmd “P mann8 ^ a makes Mane Davis woebegone,po ungn

1 and forth as though they were sit- Ms. Davis is a Jesse Jackson alter-

Everyone at CBS watched ner- ting courtside at a tennis match. nate delegate who is known in the
voosly Saturday mght as the two Michael McCurry, the Demo- *

. San Francisco area as “the Nation-
men sat in the anchor booth toeeth- cratic National Committee spokes- As the speakers practiced, Mr. Anthem r aHv" (nr her manv

“We’re waiting to see if Dan vonsly Saturday night as the two
talks to Walter with a 30-degree, men sat in the anchor booth togeth-

Everyone at CBS watdied ner-

4(Wegree or 50-degree cMD in his

voice,” said a member of the CBS
convention team

The two men have had a tense

relationship since Mr. Rather re-

placed Mr. Cronkite as the anchor-

man of the CBS Nightly News in

1981. Mr. Rather tried to limit Mr.

CronJd te’s appearances in election

er for a live convention preview, man, says that Mr. Wnghfs speech

Mr. Rather was gracious. Mr. has been scheduled for 8:30 PAL
Cronkite was gracious. At the end, Tuesday. That is television Siberia,

nate delegate who is known in the

San Francisco area as “the Nation-

al Anthem Lady” for her many

Mr. Rather clasped Mr. Cronlrite’s

hand

CBS offidals were relieved, for
the moment.

cratic National Committee spokes- As the speakers practiced, Mr. ^ Lady*- tor her many

S
,eeh^ paM

tf
A renditions for lli Giants baseball

5“ f? r
-

Z P™?™* sPfcbes so that uam and for the 50th anniversary
Tuesday. That is television Siberia, they would be conducive to short ^ nnid-, Gate Bridee. She

an hour before the tension “sound Wtes.” Sitting at S^SnS^i^^-
networks begin thorevenmg cover- their computers, the five editors ^ onnn ci^ Qr«,r«^w,^r.
age.

don with 2,000 signatures reqnest-
e. wore redTiasebaU hats with the rna thaTshe be added to thimo-
Mr. McCurry was diplomatic in logo: “Bite PatroL”

mgthat she be added to toe pro-

“Walter was Walter and Dan
coverage in 1982 and 1984, accord- was Dan and the two had a great aunospnere everywnere arouna * “*•» “*v vaiup wuuicu wuiw peupre u*ny icg<uu uic

ing to Ed Joyce, a former president profesaonal exchange,” said Lane us,” he said blithely. “So all time is convention might have too convention as one big party, but

of CBS News who wrote a recently Yemados, the CBS News senior prime time.” much glitz. Then it worried that not the businesslike governor of

published memoir about the net- producer in charge of convention there might not be enough. Massachusetts,

work. coverage. Never mind floor fights, etd- “At one point, I thought about The staff of Mr. Dukakis says

explaining the prime-time slight.

“Electrons are beaming into the

atmosphere everywhere around First, the Dukakis camp worried Other people may regard the

MIR 11-r JVTW, u ivuuu uiwim.Uk - ^ o '. i

of CBS News who wrote a recently Veraados, the CBS News senior

published memoir about the net- producer in charge of convention

work.

“It was as though Dan was being

asked to go on with the ghost of

Christmas past,” Mr. Joyce said in

an interview Sunday.
Mr. Cronkite then angered Mr.

Rather by suggesting that his suc-

coverage.

producer in charge of convention there might not be enough. Massachusetts,

coverage. Never mind floor fights, eti- “At one point, I thought about The staff of Mr. Dukakis says

Another CBS News official quette tiffs and rowdy street dem- bookingtheSwimming Pool Cues,” that the party’s prospective nomi-
agreed, saying, When you have a onstrations. The worst thing that said Francis O’Brien, an aide to nee is not scheduled to attend any
40-ton bundle of dynamite and you can happen to the Democrats this Governor Michael S. Dukakis, re- delegation meetings, caucuses or

move it across the street without it week, as far as Michael Sheehan is ferring to an Atlanta rock group, parties. “If we do one delegation.

Another CBS News official quette tiffs and rowdy street dem-
agreed, saying, When you have a onstrations. The worst thing that

40-ton bundleofdynamite and you can happen to the Democrats this

The staff of Mr. Dukakis says

that the party’s prospective nomi-

exploding in your face, you consid- concerned, is “the dread Wimble-
er it a success. don syndrome.’’

But if the program does not then we’d have to do others,”

boast Bruce Springsteen or Barbra Dukakis aide said.

TUESDAY EVENING
9:30 P.M.— Call to order.

10:22 P.M.— Consideration of 1988 Democratic Platform (tenta-

tive) led by Governor James L. Blanchard of Michigan.

12:53 AJL—Welcoming remarks by Governor Joe Frank Harris

of Georgia.

2:09 AJML— Remarks by Senator Edward M. Kennedy.
2:33AM.— Platform presentations.

3.-09 AM. — Representative Robert T. Matsui of California

moves for adoption of platform.

3:21 AM.— Speech by the Reverend Jesse L. Jackson.

WEDNESDAY EVENING
12 AM.— Call to order.

1:15 AM.— Remarks by Coretta Scott King.

2:03 AM.—Nomination of Michael S. Dukakis for president fay

Governor Bifi Clinton of Arkansas, followed by nomination of Mr.

Jackson.

2:46AM.—Remarks and roll call of states by the party secretary.

3:38 AM.— Announcement of results.

THURSDAY EVENING
12:17AM— Call to order.

12:37 AM. — Remarks by Governor Madeleine M. Kanin of

Vermont.
12:43AM— Remarks by Senator Bill Bradley of New Jersey.

12:56 AM.— Nomination of vice presidential candidates.

1:14 AM. — Roll call by the party secretary.

2:04AM—Announcement of results.

2:12 AM— Introduction of the vice presidential nominee by
Senator John Glenn.

2:17AM—Acceptance speech by Senator Lloyd Bentscn.

2:53AM.— Introduction of Mr. Dukakis by Olympia Dukakis.

3:02AM— Acceptance speech by Mr. Dukakis.

(Continued from Page 1)

formerly opponents” and conceded

that his failure to do so had hurt his

re-election effort

As Mr. Jackson said Sunday

"wVrr-

Si ’J.-jtt

- v-n*rt

wing of the party” — in the next

phase of the Democratic campaign.

But even as negotiations between

the two groups proceeded, there

were numerous signs that Mr.Du-
kakis was prepared to go beyond
what other Republican and Demo-
cratic standard-bearers have been

willing to do.

For example, Charles Baker, the

governor’s field director for the

general election, said he was spend-

ing the week of the convention jgor

ing through the Jackson organiza-

tion tables “state by state and

HOOflSBVR'

iieM*'
! i

county by county,” looking for re-

cruits for this fall. Asked if he

Carter Climbs Back

To High-Profile Role
By Jack Nelson

Los Angeles Times Service

WASHINGTON — Former
President Timmy Carter, rejected

by the majority of American voters

in 1980 and humiliated even by
some of his fellow Democrats at the

party's last two nominating con-

ventions, sank so low in public es-

teem that friends tried to launch a

K" lie relations campaign to refur-

his image.

Mr. Carter rejected the idea.

“His attitude
1
' recalls Mr. Car-

ter’s former press secretary, Jody
Powell, “was that ‘it will happen
when it happens.’

"

“Now,” Mr. Powell says, “I'd

have to say it looks like he was
right”

Indeed so. Slowly but unmistak-

ably, a change has begun io take

place in the way the public and
Democratic politicians look at the

first Democraticpresident to lose a

scheduled a starring role for him at

(he national convention in Atlanta.

Mr. Carter’s high-profile role in

Atlanta stands in stark contrast to

his participation in the party’s

nominating convention four years

ago in San Francisco. Democrats
wrangled in 1984 over whether to

invite him to speak, many fearing

he would remind voters of his un-

popular administration and his

devastating loss to Ronald Reagan
in 1980.

Since the nominee was to be
Walter F. Mondale, who had
served as Mr. Carter's wee presi-

dent, the Democrats finally derid-

ed that they had to ask the former
president to speak They tried to

relegate him to a time slot when
there would be no live television

coverage, a move that caused his

advisers to threaten to cancel the

speech unless it was televised live:

Convention officials backed

bid for re-election since Grover down and scheduled the appear

-

Cleveland in 1888. The resunec- ance for prime time.

tion of Jimmy Carter is under way.

Public opinion surveys show that

people fed much better about his

presidency now than they did when
he was in office. And the Demo-
cratic Party this year is welcoming
him back with open aims.

Mr. Carter has regained enough
prestige and political doui that

some Democratic leaders see him
as a unifying force in this election

year. Some even suggested that he
might serve as a mediator between

In Atlanta, the Democrats en-

Convention

Coverage

Outside U.S.

emits for this falL Asked if he
planned to hire some of Mr. Jack-

son’s state directors, he replied,

“Of course."

Ann F. Lewis, an adviser to Mr.
Jackson who has a reputation as a
shrewd analyst of the Democratic

Party, argued that it was no longer

possible for any nominee to oper-

ate as John Kennedy did.

Democratic activists now de-

mand a role m the fall campaign
regardless of whom they support-

ed, she said, “and in the absence of

any real party structure of the kind
we had in 1960, the nominee needs
their skills and help.” If they are

a r/

Hi • Jm
There’sm

frustrated, they can penalize die

ticket by withholding the organiza-
tional work that itnods in order to

win.

That is even more true in the case
of Mr. Jackson's black followers,

whom Ron Brown, Mr. Jackson’s
convention manager, called the

“the most important Democrats,
the very base of the party,” and
whom Mrs. Lewis characterized as

“the most cohesive, the most reli-

able and most underrepresented in
party derision-malting” of any de-

:argahiza- K, »

E
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Gmg BeeknersTht Anocated Pm
thusiastically arranged for Mr. A PLATFORM FOR OTHERS IN THE STREETS—A protester confronting riot policemen in Atlanta near the site of the Demo-

S'ri^L^^Ssohaw'schS- convention. He and others in a group calling itself No Business as Usual were protesting Sunday oyer the plight of the homeless.

uled a series of events related to the

tial Center of Emory University. DEMOCRATS: Dukakis Promises Jackson a Major Campaign Role

International Herald Tribune

Full or partial live television cov-

erage of the Democratic National
Convention in Atlanta can be seen

in most European countries and in

Japan via cable networks or satel-

lite receiver dishes.

Sky Channel, based in London,
is broadcasting live programs by
the UJS. Cable-Satellite Public Af-
fairs Network daily from II PM
to 2:45 AM. GMT until Thursday
morning, and from 1 1 PM Thurs-
day to 5 AM. Friday.

Sky Channel can be received in

these countries (though not in all

areas) on cable networks:

Austria, Belgium, Britain, Den-
mark, Finland, France, Hungary.
Ireland, Luxembourg, the Nether-
lands, Norway, Sweden, Switzer-
land and West Germany.

Sky Channel can be picked up
only by satellite receiver dish —
mostly available in hotels, embas-
sies and private organizations— in
Andorra, Greece, Gibraltar, Ice-
land. Poland, Portugal, Spain and
Yugoslavia.

The U.S. company Cable News
Network International is broad-

A
ne

At the 1980 convention in New
York, when the incumbent presi-

dent finally beat back a challenge

(Continued from Page 1) those forces together," Mr. Bentsen be more reflective of the new Dem- would have to come from the Dem-
... ~ . - it :
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casting events from 11 PM to 5
AM. GMT through Friday mnm.

by Senator Edward M. Kennedy of

Massachusetts and secured the

said. “Is Jesse Jackson going to call said. “This truly is the politics of ocratic Party,” Mr. Jackson said.

joined Mr.
id Mr. Jackson at the news con- servahve views have drawn am- ^hi i'chmo a 501HC Ior4rcAn m*i_ Nctbcrf^lldS, flnd SwcddL

ocratic Party.

AM. GMT through Friday morn-
ing on cable networks or via saiel-

“ “ UU4™UU“ Massachusetts and secured the w
yrar. Some even suggested that he

nomination, Mr. Kennedy hnmili- and
might serve asa meSator between

ated Mr. Carter by showing up late' fere
Governor Michael S. Dukakis of ^ jjjg podium, riving the president out^chu^“v lh
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l
be aperffi^hSakeSndthena perfunctory handshake acd then

J walking around the platform, rais-

and Mr. Jackson at tne news con- sn«uvC views rare uruwu mu- hiding a relationship, some Jac&on deleaate. exoresed mn- ' ^
UUJU5’ 3110 aweaen.

ference. “There^s been a reaching ^mfrom Mr.Jackson and his sup- fo^
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out on both sides and bnngmg joeae focus on my s»p,».Uvc role too long to nmlte peace, "ifere is a SS"

“The fact is that Jesse Jackson is

more than just another contender
who came in second,” Governor
James Blanchard of Michigan,
where Mr. Jackson won the caucus-
es, said on the Cable News "Net-
work on Saturday. “He does repre-
sent a special constituency, ancL'T
think they have been the most loyal
voters that our party has had." %

But the special character of Sfir.

Jackson's constituency, alfiborfi
making a coming together crodal,
may also make it more difficuluA
Dukakis strategist said that.-.ft
wasn't very hard to mix GaryHait

people with Fritz Mondale's
.
peo-

ple, because they were so much
alike, but Dukakis and Jackson
people tend to come to politics with
an entirely different view."

.
In some ways, the Jackson effort

is more a movement than a cam-
a reflection of its roots in

J* organizing drives of
the 1960s.lt tends to be decentral-
ized and diverse. Mr. Dukakis’s ef-
fort, on the other hand, reflects a
managerial style.

At another level, the discussion

LMn. dm nmncTMip. SBKidLSfiSfcC:
Mr. Dukakis and Mr. Jackson sachusetts delegation of“We Want

both have sought Mr. Carter’s ad- Ted.”
vice daring the race for the nomina- For years, Mr. Carter endured
tion, and the Democrats have snubs and attacks in silence. But in

wauang around tne piauorm, rats- D . . mg-n i *
ing his fist to chants from the Mas- XlClCCt LXUIZIDS*
sachusetts dekgatxm of“We Want _ * _
Te£ w ^ Jackson Is Ureed
For years, Mr. Carter endured O

Mr Jackson said that after the
focus on my suppoitiveroie too long to make peace. “There is a .At another level, the discussion

SffiK; at-ta-**— ggwsaSS srSsaenough dejqgates to win, the cam-
planks for tic platform.” Representative Tommy Germany. for months —

patgn would move in a fundamen- _ ...... . . Robinson of Arkansas saiti Mr The UJS. Armed Pnnw v_> fo^ect for him, TflC

wmen IW. uuun* oas more uiau ^ M today „„ fa
enough ddqgates to win. the cam-

lanks fD7^ p^xiann/
patgn woold move m a fundamen- H

,

tally new direction and the roles Sources said Mr. Jackson wanted

would change.United Press International

* onnx. ne saia. portu^ ^
But Representative Tommy Wesi Germany,
obinspn of Arkansas said Mr. The U.S. Armed Forces Net-

Keynote’s Theme
WillBe Family

1986, after repeated criticisms by
Mr. Reagan, Mr. Carter finally

an agreement

ATLANTA— Louis Farrakhan. « Mr. Jackson. Mr. Dukakis role m_ the rail campaigru mcmarng

^-Ke^'bbeinvohtjr tol ^ppert 6m Mr. Dufc.-

Ihe Rwerend r. Jack- activdy and fully,m a way (barwll **
_

The Associated Press

ATLANTA —The state treasur-

“habitually” stating “things he
knows not to be true,” things Mr.
Carter asserts that Mr. Reagan had

struck baric, declaring it was “more urged the Reverend Jesse L. Jack- “d “j1

w . . ... . u
^

bl“!“ be to are

than a human bSSui stand.” He sotion Sunday to reject the bnng us together and will bitild the Dukakis aides said that they Harvard grads Mr. Robmson

pubUcly Jm,. of “crumbs” bang offeredhtm by

U

k SS ^ .He needs to s,. down wth

i Mr Rotsmson of Arkansas said Mr. toe U*. Armed Forces Net- his ideas. . . «.-T?

^dW^Sfidri DakA" r-loesn', know how u» work, based in FnmMon. isbS- taiSbSp‘
ta“ Wl,0l00tR”^

communicate with Southern casting live programs on cable net- w _ .

H •’»

SERfS bIacks ”
Bri^ ** afi-JJSSs*

-Alt rhd- .o
NcMmtfa md Norway from I ^.central

Democratic Party.

“A concesrion is nothing more nized m a presidential campaign.
we hope that has ever been orga- by Mr. Jackson, but that any funds Jesse.”

done so.

ie presidential

reporters had

er of Texas, Ann Richards, said “personally promised” him not to

than tiw crumbs from the table. Although ilwas dear that not all

and only those crowding the table

the Democratic National Conven- Mr. Reagan has continued to at- han told about600 peopleata local

tion would be based on the theme tack the record of Mr. Carter’s ad- church,

of family lifeand serve as an invita- ministration. Vice President Mr. Farrakhan said Mr. Jackson

tion to “Come on in” andjoin ha George Bush has invoked Mr. Car- should commit himself to a black

political party. ter’s name in attacking Mr. Duka- agenda that would be set forth by

tion would be based on the theme lack the record of Mr. Carter’s ad-

tif family life and serve as an invita- ministration. Vice President

can get the aumbs,”Mr. Farrak- Dukaltis^d:^ejbecampai|n-

han told about 600 peopleata local mg tpgeAer We’D be campaigning

separately, but he’ll be a voy, very

important part of (his team.*'

MEESE: Prosecutor Finds Attorney General’s Tax Return Was F„l -ej,
<<“.frara "*• 11 wSrS ^ Depamncn.'partment meetings on Bells re- charges because “there is no evi- £S2?-«5f?n? *e “andate of actions

uepanmcm review of. Ins

political party.
inrlr

Mr.Jackson said heand Mr. Du- quests to expand their services. dcncc that Mr. Meese acted from

“Fm not trying to godown in the Ids, warning that election of the

history books," she said. *TTI just Democraticcandidatecould return

da that would be set forth by kakis agreed on a “shared conurril- gut^ McKay report concluded
rao^vation f°r personal gain.”

sai'ssrtasarsas
try to communicate and deliver a the country to the high interest our

. “Reverend Jackson, as

tion. don't become a

message. rates and double-digil inflation of chump now,” Mr. Farrakhan said.

Richaids said she thought the Carter administration. “As our champion, you've got the

she was picked as the keynote But Mr. Carter's comeback has ball almost to the goal line. Don’t

speaker because she was from Tex- given Republicanssecond thoughts fumblenow. Don’tgo in nosmoke-

as and was a woman and — she about how far they should go in filled bad: room. Don’t make a
hoped —because she could “make attacking him in the 1988 cam- deal with a party that hasn’t given

a good speech." paign. nothing to black people.”

DNC —staff, leadership, member-

ship."

The first sign on that part of the

agreement should come Friday,

so serious as to warrant criminal that he acted out of self-imeresL"
prosecution of Mr. Meese.
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want with it You will never know
exAedy why you were chosen.

The composer, Charles Wuor-
inen, who was lapped two years

ago, called the MacArthur Feflow-
sfip prize “the most civilized award
era- invented." It has been com-
pared to the princely patronage

_4tat great Renaissance families

wuch as the Mcdids bestowed on
rartistic latent

. But there is a huge difference:

the MacArthur is generosity with

no strings attached. No control is

exercised, no proposal or Huai re-

port required. A MacArthur Fel-

low now receives from £150,000 to

$375,000 spread over five years, ihe

amount rising with the recipient's

ifttaL-
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7 On Tuesday, the board of the

John D. and Catherine T. MacAr-
thur Foundation in Chicago is due
to announce the 1988 winners. Of
the 223 MacArthur Fellows named
since the award began in 1981, only

19 have been performing or visual

artists. Twenty-three are poets or
writers of fiction; the others j

mostly scholars or scientists.

- These creative artists—

i

jfers, filmmakers,

artists, actors and directors— were
asked whether the feltowships had

made a difference in their lives and
in their work. The answer was: yes

and no.

For all of those interviewed,

£30,000 to £75,000 yearly has

meant freedom to do the work that

is the central love and driving force

of their lives. The MacArthur has

liberated than from financial anxi-

ety and from distracting or second-

ary activities that took than away

from pure creativity.

“Lots of us call ourselves ‘sum-

mer composers.’ ” said the Chica-

go-based Expressionist Romantic,
Ralph Sbapey, “because we're busy
teaching the rest of the year."

Some, like tire “new vaudevil-

lian" BQ1 Irwin, who consider tele-

vision work an artistic detour, can
devote themselves to the stage.

Others, including John Sayles

and Frederick. Wiseman, have been
freed from incessant fund-raising

for their film projects.

The reclusive composer Conion
Nancarrow, who toiled at his com-

S
lex muse for player pianos in

fexico during decades of obscuri-

ty. spoke for many when he said

sunpW, “For the first time in my
life, r didn't have to worry about

money.”
Only Peter Sellars said the wind-

fall had changed the nature of his

work. The opera and theater direc-

tor was only 25 years old when he
was singled out in 1983. That same
year, he took over the Boston
Shakespeare Company, which was

about to go bankrupt, was able to

“pull it back from the brink” and

put on such productions as “Moth-
er Courage," with the then-little-

known actress, Linda Hunt, in the

Brecht play.

Even more pivotal, he said, was
the grant’s direct effect on his

work. “Had I been older, it might

not have been so cxucial, but I was

just beginning to establish my ways

of working,” Sellars said. “For a

young artist, the most important

thing is somebody saying to you,

TVe're watching you — go ahead.’

Without the money, I might have

given up directing and taken up

something else. Ninety percent of

the people in theater are either out

of work or they say, Tm just doing

it for the money.* Tm the luckiest

person to have been able to take

Mitteleuropa: Seeking

A Landscape of the Mind

Pew Kiupayc (Sdbal. Bob frtanbik/VIsiqoi JoaaHuo Mdn iSmnAt

Peter Sellars (left), John Sayles and fllen Stewart were winners of the MacArtitnr Fellowships.

jobs that are important and inter-

esting to do.”

John Sayles, who wrote and di-

rected the fiercely individualistic

movies “Return of the Secaucus

Seven,” “Baby, It’s You,” “The

Brother From Another Planet” and

“Matewan,” was more typicaL

“The work I do is like walking on a

tightrope,” he said. “With the Mac-

Arthur, it's a tightrope with a safety

net under you/*

He was able to finance “Brother"

himself instead of scratching

around for funds, and no longer

was forced to write scripts for

other people's movies. In one non-

MacArthur year, he churned out

five mass-appeal screenplays, in-

cluding adaptations of Jean Auel’s

“Gan or the Cave Bear" and “Val-

ley of the Horses."

Now his time is running out: he

of my time running around with my
' ndbtf

received a fellowship in 1983, and

year. Sayles isthis is the last year. Sayles is feeling

nostalgic already.

Frederick Wiseman said un-

equivocally, “It saved my profes-

sional Hfe.” The filmmaker illumi-

nates some dark corners of

American society with his docu-

mentaries, such as the recent “Deaf

and Blind." The MacArthur money
enabled him to “prime the money
pump" by shooting movies first

and showing dramatic rushes to po-

tential backers.

“I used to spend three-quarters

hat in my hand before a movie was

ever shot,” he said. “The fellowship

made it fantastically easier.”

“It’s impossible to know what

life would have been like without

the MacArthur Award,” said Bill

Irwin, who is a down, acrobat,

mime, illusionist, actor and the

only active stage performer so far

to win the MacArthur. He was 34

when the magic wand touched him
four years ago.

“I do know I could not have put

on the last piece I did — ‘Large-
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without it," be said. “It was a big

group piece, with 20 people on
stage. I can also pay my rent with-

out needing to work for television.”

Almost everyone questioned act-

ed more like a bourgeois than a

bohemian when the MacArthur

money began to come in. There
were exceptions.

Ellen Stewart was the most dar-

ing of all. “I took the money and

bought an did ruin in Italy, said

Stewart “People said 1 was cuckoo

— nuts. “Stone-crazy. But it was

the dream of a lifetime.” The

founder and artistic director of the

La Mama experimental theater in

Manhattan’s East Village plunked

downmfiOO to buy a 16th-centu-

ry convent in the hillsnear Spdeto.

She wants to turn it into a residen-

tial and work center for 25 artists

from all over the world.

By Henry Kamm
Sew York Tutus Service

Budapest — ah over west-

ern Europe these days, writ-

ers, talkers and academics — the

people who in Europe are not em-

barrassed to label themselves intel-

lectuals— seem to be gathering at

symposiums, forums and round-ta-

bles to discuss, often with heat, a

subject of doubtful reality.

The topic is a part of the conti-

nent that is almost as imaginary as

the seacoast with which Shake-

speare, defying geography, en-

dowed Bohemia. In fact, Bohemia,

a component of Czechoslovakia, is

at the heart of the mythical region,

which is called Mitteleuropa.

The German term means Central

Europe. But it is. not Central Eu-

rope, a region that can be defined

geographically and politically, that

has become the subject of such agi-

tated discourse.

The Mittdeuropa debate is con-

ducted by poets and thinkers mare
than politicians and historians, be-

cause they view it as a cultural

entity. It revolves about such ques-

tions as whether there was a com-

mon essence shared by such writers

as Franz Kafka, Arthur Schnitrier

and Italo Svcvo, whether compos-

ers such as Gustav Mahler, Bela

Bartok or Leos Janacek or painters

like Oskar Kokoschka and Gustav

KHmi partook of the same sub-

stance.

Above all thinkers muse aloud

on whether what linked the cul-

tures in the past continues to be

shared by those of the present, de-

spite the upheaval that has tied

most of the nations of the region to

a power that they consider only

partly European and not at all Cen-

tral European.

This means primarily nations

that the postwar division of the

spoilsbetween the great powers has

confirmed as members of the Com-
munist camp, but not only those.

There are also many Austrian

writers and readers who believe

that the past, when Vienna was the

very heart and head of Central Eu-

rope, uniting under its imperial

dominance the best of Budapest

and Prague, Krakow and Trieste,

provided more in literature, music,

drama, painting and culture in gen-

eral to be proud of and interested

in than the present

Themost ardentadvocates of the

Mitteleuropa idea liveunder Soviet

dominance orhave escaped from it

into other lands. This, u anything,

has made them even more ardent

Mittdeuropier, like the Czechoslo-

vak novelist Milan Kundera in bis

Parisian exile

It is not accidental that public

discussion of what is Mitteleuropa

flourishes in West Germany, Aus-

tria and Italy but not in the bean-

lands of Czechoslovakia, Poland,

Hungary or, perish the notion, in

those fringes of the old Hapsburg
empire hat fell to the Soviet Union
in 1945.

Most proponents of the Mittel-

europa idea in Communist coun-

tries are counted among the dis-

senters. “A Mittdeuropier is one

whom the partition of our conti-

nent injures, touches, hampers, dis-

quiets and confines," wrote Geoige

Konrad, the Hungarian novelist

and essayist, whose works are high-

ly regarded by many Hungarians

but have not been published in his

country for more than a deade.

Konrad, who is spending an aca-

demic year teaching literature at

Colorado College, was injured,

touched, hampered and disquieted

but escaped confinement during a

holiday in Budapest in June. He
was among those who attended a

meeting in memory of the hanging

of Imre Nagy, the prime minister of

the 1956 revolutionary govern-

ment, that was broken up by police

wielding rubber truncheons.

So political is the cultural debate

that implies that Hungary may be-

long to a regional grouping more in

harmony with its culture and tradi-

tions than the Warsaw Pact and the

Soviet-led economic alliance, that

in Vienna promotes of a project of

a joint Vienna-Budapest World's

Fair in 1995 link it enthusiastically

to the fashionable focus on Mittel-

europa, but the Budapest organiz-

ers avoid placing it in that context.

The governments in the Soviet

ramp dislike the idea and occasion-

ally denounce it in the press as a

Western political plot to sap their

unity.

The discussion is so intense that

when Konrad raised the issue at a

writers* conference last May in Lis-

bon, he provoked tears and anger

from Soviet participants, and Jo-

seph Brodsky, the Nobd Prize-win-

ning Russian poet in American ex-,

ile, rallied to their defense,-

asserting that Soviet citizens did

not know of a distinctive Central

European culture.

Possibly the greatest tribute to

the interest in the theme was seen

in the surprising fact that France,

usually suspected of cultural chau-

vinism and exclusive attention in

its foreign cultural activities to the

beauty and extension to the rest of

the world of the French language.

sponsored a three-day symposium

on Mittdeuropa at Vieicnna Univer-

sity earlier this year.

The sessions proved one thing:

Mittdeuropa defies spatial and

temporal limitation and is subject

to as many definitions as there are

definers.

One of the points on which there

was no dissent was the towering

contribution of Jews, and, in their

present absence, the impossibility

of reconstituting the Mitteleuropa

that was.

But what today’s Mitteleuropa

might be was left undefined. Stefan

Kaszyndci. a Polish participant,

called it an ideology. “Because it

exists solelv as a state of mind, as a

verbal reality,” he explained. “But

these, not real existences, have a

much longer life than real reali-

ties."
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• Play Lotto 6/49—Canada's Favorite Government Lottery

- Pickyour own “LuckyNumbers” whenyouplay

Recordprize of$13,890,588.80—all CASH—TAXFREE!

NOW YOU CAN WIN BIG

For years Canadians hare been striking it rich

in Lotto 6/49—Canada* most popular tottery In

feet, last year Lotto 6/49 paid out over S500 Mil-

lion dollare in prizes! Almost every week new

millionaires are being made by playing this fan-

tastic game. The jackpots (1st prize) regularly

surpass 510,000,000 per draw and hare gone as

high as SI 3,890J588. Thai record prize was won

by Lillian and Stewart Kelly, pictured below, and

still stands as one of the worlds largest all-cash

lottery prizes every awarded.

Now, thanks to Canadian Overseas Market-

ing^,unique subscription service, you too have

the chance to win a multi- million dollar prize.

MULTI-MILLION DOLLAR PRIZES

Here are some examples of the fantastic jack-

pots being awarded by Lotto 6/49:

I .illian and Stewart Kelly -513,890.588.80

Mohamed and Nurahi Samji -SI 1,066,864.20

Ron and Val Thytor -S10.372J 26.70

Jean Viau -SI 0,19 1,804.60

Carrie and Derek Stockiey -S 7,789.787.60

Doug and Loraine Clark -5 7.059.893.70

And thatk just for first prize.. there are many

JMillions more paid out in subsidiary prizes.

With five prize categories in all and thousands of

prizes won in every draw, ids as ifyou can’t miss!

GOVERNMENT GUARANTEED LOTTERY

Lotto 6/49 is an official tottery’ operated by the

ten Provincial Governments of Canada. Ills

called Lotto 6/49 because six winning numbers

from a total of forty-nine are selected each draw

If the six numbers chosen match the six num-

bers you are playing, you win the jackpot. In

addition to the six regular winning numberscho-

sen, tberds one additional numberdrawn called

the "bonus number". If you have any five of the

six regular winning numbers correct plus the

bonus number, you win second prize. Any fire,

four, or three of the regular winning numbers

correct wins you third, fourth, or fifth prize

respectively

There’s a new draw twice each week (on Wed-

nesday and Saturday), every week of the year.

The jackpot is guaranteed to be not less than SI

MilBondoUars in each draw And if the jackpot

is not won in the current draw, that prize money

is carried over and added to the jackpot for the

next draw, growing until it’s won!

indicating the numbers you hare selected as well

as the draws in which they are entered.

YOU PICK YOUR OWN NUMBERS
Besides ihe enormous prizes to be won, the

best thing about Lotto 6/49 is that you pick your

own numbers. Sa instead ofjust buying a ticket,

you really do play this tottery Many people feel

th$y have certain personal lucky numbers or

numbers that have a special significance to

them, such as birthdays or anniversaries. Still

others took for statistical patterns in the numbers

selected. But whatever method you use, you’ll

find it much more exciting to play the tottery

that lets you enter your own numbers.

WHEN YOU WIN!

You will be notified immediately when you

win a prize of 51 ,000.00 or more. Also, a com-

plete list of all winning numbers will be sent to

you after every tenth draw, along with a_ state-

ment erf your winnings to data At the expiration

ofjour subscription you will be sent a finaJ state-

ment of your winnings. All prize money will be

converted to any currency you wish and con-

fidentially forwarded to you anywhere in the

world.

So mail your order today—the next big win-

ner could be you.

ORDER FORM
Complete one game board below for each

game you wish to play. Select exactly six num-
bers from 1 to 48 on each game board you are

playing. Indicate the number of draws you
wish to play and send with the necessary pay-

ment to the address below.

FREE BONUS
INCLUDES INCLUDES
2 DRAWS 4 DRAWS
FRffi FREE,

ITS EASY TO PLAY

All you do is complete the attached order

form and send it to Canadian Overseas Market-

ing along with the necessary payment.

We wffl enter your numbers for the sped-

fied length ofyour subscription. Vbu may

select from 1 to 6 games for 10. 26, or 52 weeks.

Indicate exactly six numbers between I and 49

for each game you wish to play Each game gives

you another chance atthe grand prize for every

draw in which you are entered.

You receive a “Confirmation of Entry”

by return mail acknowledging your order and

WIN SNIILLIONS LIKE THE COUPLE PICTURED BELOW

PRIZE BREAKDOWN

PRIZES
NO. OF
PRIZES PRIZE VALUE

1ST PRIZE
OUT OF 6REG. MUMBBBS 1 Sl3a90£8&S0

2ND PRIZE
5OUT OF0PLUS BONUS

10 $443,48160

5 OUT OF 8
718 sww.ro

4TH PRIZE
4 OUT OF 0 40917 $13980

5TH PRIZE
3 OUT OF 6

965.112 *10130

TOTAL PRIZES
1PM.7SB

TOTAL PRIZE VALUE
S37A4&228.10

Whert Lillian and Stowarf KeBy, pictured

above, won Canada's recordLottojackpot

of $13,890,588.80 there were over 1 million

winners In total, with over S370OQO0Q-OO

to prizemoneymonied. The prize break-

down shown here indicates the adual

winnings tor thatdraw.
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N.Y. Stocks Fall on Rate Fears
Untied Press International

NEWYORK— Prices retreated in moderate
trading on the New Yoric Stock Exchange on
Monday, dragged down in the eady going on
profit taking and pressured throughout the ses-

sion by concerns over higher interest rates.

The Dow Jones industrial average fell 11.56

to close at 2,117.89. The Dow rose 2330 last

week
Declines led advances by about a 9-5 ratio,

olume totaled 15621 million shares, downVolume totaled 15621 million shares, down
from 199.71 million traded on Friday.

Broader market indexes also lost ground. The
NYSE composite index fell 0.83 to 1 52J53. Stan-

dard & Poor’s 500-stock index fell 1.54 to

270.51. The price of an average share lost 18

cents.

The Dow dropped about 15 points in the first

30 minutes of trading. It cut the deficit to

around 8 points shortly before midday and then

tumbled about 25 points before stabilizing, and

trimming the losses in midafternoon trading.

“This market battled the bond market’s

weakness all (lay long," said Jon Groveman,

bead of equity trading at Ladenburg, Thalmann

& Co. in New York.

“One has to see this as a remarkable perfor-

mance when you consider the pressure on
bonds." Mr. Groveman said. "It’s been this way
for the last month or so. It’s a battle between

favorable earnings and higher interest rates."

Gene Seagle, director of technical research at

Gruntal & Co., said, “The early weakness ap-

peared tied to the action by the British banks to

raise rates."
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Responding to a signal from the Bank of

England, several major British banks Monday
raised their base lending rates to 105 percent

from 10 percent.

The move by the Bank of England generated

the sixth half-point increase in rates «nce the

beginning of June, when base rates were 7.5

percent.

“There remains some fear that the Fed might

move to tighten further," Mr. Seagle said. “But
I fed most of that is out of the way, at least

ahead of the election, and the market is not

subject to a discount rate hike."

Mr. Seagle said the market remained in a

“consolidation" phase and the “jagged action"

of late could be tied to sporadic futures-related

boy and sell programs.

“The market is fighting time right now,” Mr.
Seagle said. “Standing offstage is some power-
ful reinvestment from Japan because of the

stronger dollar.

“When that starts moving, it will generate

greater interest on the part of the institutions,

and that will move on to the public. And the

favorable second-quarter earnings will also bol-

ster a positive market psychology."
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. Some Thrift Stocks Offer
Good Value, Crisis or Not

ByPHILLIP H, WIGGINS
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strong return on assets, or ROA, and return on
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'Some higjker-

quality issues are

sharply
- ered healthy. Most of the fol- undervalued,’ one
lowing institutions fall within ^

i these xanges.

_ In Chicago, the S3.1 billion

analyst said.

50 percent in'

at Milwau-
s St Paul

7.Thestock

- • it .

St Paul Bancorp increased its annual dividend
April, to 30 cents a share. John ComwdL, an

.3 3 i .;S %l'i - kee-based Kant, EIHs & Loewi, is estimating tms
>: 2" •!§ m). earning at S1.95 a share, up from $1.70 a share ial

SSS’ .^=H s '& 5? F7
' dosedFriday at $10,625 a share.

£»« *“
° a ¥ 5.’ .

Standard Federal Bank of Troy, Michigan, has about $9 billion

^"r - .««{; p
j-J

jjt / -Jd assets. Hus thrift institution's anmtalwvidend rate of 40 cents,t_ ” 1 " a share provides a yield of about 5 percent
: _ According to Diane Merdian, an analyst at Salomon Brothers,

. Standard Federal should earn $2.05 a share in 1988, down from
last year’s $227 a share, which included 37 cents a share from a
tax-loss carry-forward.

Without that item, 1987 earnings would have been $1.90 a
1 share. The stock closed Friday at $8,875 a share in trading on the
New York Stock Exchange.
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WO OTHER markets favored by professional investors
are theWest Coast and Florida. Among the higher-quality
and more undervalued thrift industry stocks m these re-

are Sim Franriso Federal Savings & Loan Association and
BankAdantic Financial Corp. in Coral Cables, Florida.
The California stock closed Friday at $12,875 a share, and the

Florida stock closed at $4,875 a share.

Among portfolio managers who share analysts' optimism
about selected savings institutions is Binkley Shorts, manager of
the $300 millian Over-the-Counter Securities Fund. He has about
12 percent of the fund’s assets invested in savings and loan
associations.

. “We lode for companies that are solidly financed, have a
strong local presence and little or no exposure to interest rate

swings," he raid.

Two companies he likes are Washington Federal Savings &
Loan in Seattle and Roosevelt Federalin Chesterfield, Missouri.

^ ?>?.> - Friday’s dosing figures were: Washington, $26,625 a share, and
= Roosevelt, $9,875 a share.

In theNewYodt area, analysts are recommending a number of

s?* £• ]' djvidend-paymgtimfrm5titution5, uidudingR0ch«terConiniu-

-I
l

’"ll :.
* oSrcgXicuttran^^^bd-'Fait Corp. in West

* Nf?
“ Ro<diMterVkihtiim)ifty guyings bolding a dominant share of

deposits arid mortgage' originations in Rochester, has about $3
button in assets: In March it announced a SO percent increasein

its quarterly cash dividend. On an annual basis, the dividends

now total 3o cents a rixare.

James Carter, an analyst at Merrill Lynch, estimates that

Rochester Community will earn $1.45 to $1.65 a share in the

See SAVE, Page 11

Greyhound Qimbs an UphillRoad to Revival

Bus Line Hopes

To AlterTravel

Habits in U.S.
By Robert E. Dallos

Lai Angela Tima Sendee

DALLAS—When People Ex-
press Airlines died, Fred G. Car-
rey wra not among the mourners.

In fact, the demise of the no
frills, discount airline in laic 1986
was good news for the Dallas en-

trepreneur. He had just an-
nounced that, together with a
group of other businessmen, he
was going to buy virtually all of

Greyhound Corp.’s unprofitable

bus operations.

When it made its $270 million

investment, Mr. Curley’s group,

called GU Holding Co., had high

hopes of luring passengers back
to riding buses, which had once
been the traditional low-cost, no-

frills way to travel long distances

in the United States. In the late

1970s and early 1980s, travelers

had abandoned buses in droves

for the lower prices of the deregu-

lated airlines— often led by Peo-

ple Express.

Now, the Cuirey investors,

slowly but sorely, seem to be
bringing people back to the bus.

There is still a long way to go.

Many of Greyhound Lines’ ter-

minals are in bad shape. Grey-

hound lacks an adequate national

computer system, its relations

with its unionized employees still

leave something to be desired,

and it is losing some of its share

of the competitive small-package

defivery business.

"There is no doubt that the

demise of People Express was a

positive factor for ns,” Mr. Car-
rey, the chairman of Greyhound
Lines, said in a recent interview.

Even before the airline was sold

and absorbed by Continental

Airlines, Mr. Cuirey said, when
PeopleExpress “wentoutofmar-
kets and raised fares in other

markets, it made operating buses

relatively more competitive in

those markets."

TfeAnracrfftoi

Greyhound is seeking to regain its status as the traditional, no-friOs way to travel in America.

cutting fares. Greyhound began
improving its faculties. At least

$6$ million was spent in tire first

12 months on new equipment.

The fleet was expanded for the

first time in seven years with the

purchase of 325 buses, and an
additional $6 million was spent to

refurbish and upgrade older vehi-

cles.

Long-neglected bus terminals

are bong cleaned op, and some
have been moved out of the worst

parts of cities so travelers will fed
-safer getting to the buses. In 1987,

$25 million was spent on termi-

nals and a like amount will be

“We knew that passengers re-

quire a very simplistic, sometimes
difficult to deliver, formula," Mr.
Curney said. “They want a dean

terminal.and safe terminal, a dean and
safe ride and a destination

readied on time. And they are

interested in price." »

He said ridership had been de-

dining for years while the bus

company was owned by Grey-

hound Corp. of Phoenix, Arizo-

na. The conglomerate had lost

interest in its bus business, be
said, and was trying to shrink it,

selling 2^40 of its 5,500 vehicles,

among other assets.

The company, whose racing

greyhound symbol is one of the

best-known trademarks in die

United States, wasted little time

trymg to hirepeopleback to bus-

es. The new owners went to work
within hours after acquiring the

fine.

“First, we lowered prices sub-

stantially,” Mr. Cuney recalled.

Pikes were cut about 10 percent

overall and as modi as 40 percent
and 50 percent in many markets.

‘Thenwe went to work imme-'

dialdy, simply swing, ‘We’re

back m business,’ " M
added. “People had lost a
deuce in the bus as a primary

means of transportation.*

Besides sounding the ham and

'ncWuhtocwnH

FredG. Coroey,who is chairman of Greyhound Lines, talking

with employees at the Port Authority Terminal in New York.
_

; Mr. Currey said,

re riderTo further restore ridership,

Greyhound Lines has increased

schedule frequencies and rein-

stated service to communities
where it had been dropped.

“They woe systematically li-

quidating the business, and they

were systematically raising

fares,” Mr. Currey said.

The traditional measurement
of the intercity bus business is

revenue passenger miles, or the

number of miles ridden by paying
passengers. In 1979, Greyhound’s
number of paying passenger
miles, restated to include the bus
system ofTraOways Lines of Dal-

las, which GU bought last year

for $80 million, totaled 1 1 bmion
miles (17.7 billion kilometers).

By 1986, this had declined dra-

matically to slightly more than 6

billion. It rose about 3 percent in

1987. and Mr. Currey estimates a
2.4 percent rise in 1988 to a total

of 63 billion.

As a result, after many years of

losses while it was owned by
Greyhound Corp., Mr. Currey

said, the new Greyhound Lines is

beginning to show a profit.

GLL as a private company,
does not have to make its profit

figures public. Nevertheless. Mr.

Currey said the bus operations

were “marginally profitable in

1987 — sufficient to make the

improvements necessary." He
predicted that 1988 would be
“very successful financially."

The company had revenue of

about $800 million last year, he
said, a fignre he expects to rise 5
percent to 8 percent this year.

Mr.Cuny acknowledged, how-
ever, that there are other obsta-

cles the bus company must over-

come before business really

surges. For one thing, there are

too many other, non-bus, com-
petitors.

“Dam near everybody in this

country has an alternative," he
raid. “‘We can wait for aconsm
_qrbfbther to drive,’ *Wecan drive •

ourselves.' Or, very, very impor-
*

tantly, if we don't treat the pas-

sengers right, they can always

stay at home. They can use the

See GREYHOUND, Page II
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Central Banks

Intervene to

Slow Dollar Rise
By Warren Getler
International Herald Tribune

LONDON— Coordinated 113.

and European central bank inter-

vention dented the dollar's rise

Monday, but economists said the

currency was positioned to climb

farther against the Deutsche mark
and the yen in the absence of more
forceful dollar sales or monetary
tightening by the chief U3. trading

partners.

The round of intervention on

Monday was described by traders

lotea ias limited, with the noted absence

of Japan's central bank, which in-

stead raised short-term interest

rates to support the yen.

But the intervention activity

pushed the dollar below its Friday

closes against the Deutsche mare
and yen after it had climbed to an
11-month high against the West
German currency and an eight-

month high against the Japanese

unit in earlier trading

A half-point increase in British

or so on news that the Fed was
involved, was meant more to tem-

per the dollar's rise than to put an

absolute brake on it," said Bill

Doyle, an economist with Fuji

Bank Ltd. in New York.
Fundamentally, he said, the Rea-

gan administration and ibe Federal

Reserve Board do not seem willing

to to undermine the dollar’s recent

firm tone.

“I don’t think the Reagan ad-

ministration wants to see the dollar

get too strong — that would be

counterproductive to the trade fig-

ures," he said. "But they don't want
it to go down. The net effect of a

weaker dollar would be worse, in

their mind, than a stronger dollar.

in terms of the uncertainty it would
create on our equity market and
bond markets."

A surge in the dollar’s value

against the mark and yen on Friday

See DOLLAR, Page 13

banks' key base lending rates at

r Monday and expectationsmidday
of a slight increase Tuesday m a

West Germany money-market in-

terest rate had no effect on the

dollar, traders and economists said.

The dollar rose to 1.8820DM in

London from its close of 1.8755.

The U3. currency edged lower

against the yen. falling to 134.80

from 13525 on Friday. But the

dollar rose to 1.5630 Swiss francs

from 13560 and to 63375 French

francs from 63075.
The pound rose to $1.6695 from

$1.6630.

In later trading in New York, the

dollar closed lower against the ma-
jor currencies. It fell to 1.8735 DM
from 1.8805 on Friday, and to

134.45 yen from 13535.

The dollar also fell to 13545
Swiss francs, down from 13575 on
Friday, and it dropped to 63200
French francs from 63465.

The pound rose to $1.6755 from
$1.6615.

In addition to the UJ>. Federal

Reserve System, participants in the

conceited open-market moves
against the dollar included the

Bank of England, the Belgian Na-
tional Bank, the Swiss National

Bank and the Bank of Italy.

The Fed was believed to have

sold amodest amountof dollars for
marks on three separate occasions,

but the Bundesbank, which has

been selling dollars repeatedly on a

wilfsubstantial volumes of dollar

reserves, sources said.

“This intervention, which
brought the dollar back a pfennig

Capacity Use

Up 0.2% for

June in U.S.

Currency Rates
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Oil Prices Spurt on Iran’s Acceptance of Call for Cease-Fire
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NEW YORK— Oil prices rose by more
than $1 a barrel during trading Monday after

Iran said it had accepted a UN Security

Council cease-fire resolution and rumors

that OPECs price monitoring committee

might meet soon.

A spokesman in Vienna for the Organiza-

tion of Petroleum Exporting Countries said a

possible meeting of the group's price com-

mittee was being discussed but a date bad

not been set

Despite the higher prices, analysts said

peace between Iran and Iraq could eventual-

ly send oQ prices sharply lower.

West Texas Intermediate crude oiljumped
as high ns S 15.90 a barrel before retreating to

$1 5.70 at the close on theNew York Mercan-

tile Exchange, an advance of 84 cents a

barrel above the Friday dose.

Ibices also rose in London. North Sea
Brent crude, which reached $15 a band at its

highest point, was 75 cents a band higher in

late trading, changing hands at $14.95.

“Both the Iraqis and the Iranians have

traditionally been OPEC price hawks,”

agreed Steve Turner, oil analyst at Smith

New Court LtiL, a brokerage in London.
“Both wil] need money to repmr war dam-

age. We have seen that maxmtizmg produc-

tion has not helped revenues recently. Prices

have fallen too far.”

A peace, analysts said, might free OPEC
from politically tinged conflicts between

Iran alone could add about 23 million

bands daily to OPEC crude cel supply.

OPEC output in the second half oT 1988 is

already seen by many analysts as likely to

run at around 1 9 million barrels a day, about
refinilers are

Iran arid Iraq, which is backed by a number
Arabof other Arab members of the cartel

Saudi Arabia, according to Middle East

diplomats, has feared a victory over Iraq by
thefrmdamentalist Shiite Moslems of Iran. It

has there!ore not used its power in OPEC to

help persuade Iraq to comply with cartel

output accords.

Iran has alleged the Saudis favored over-

production to depress prices and thus starve

Iran erf revenue.

Saudi policy might now be more militant

on prices, a view that pushed spot oil prices

sharply higher, especially in early trading.

But that view runs counter to conventional

oil industry wisdom in recent years, which

has held that ending the GulfWar would free

the belligerents to step up their exports and

would thus almost certainly add to the cur-

rent world surplus.

half a million barrels more than

thought to need.

A key issue is whether Iraq, in the event of

peace, would submit to OPEC output rules.

“Short term, a cease-fire would probably

be quite rood news for the ofl producers,"

said PeterNicol, an analyst with Chase Man-
hattan Bank in London.

But further ahead, he said be saw prob-

lems getting Iraq bade into OPECs quota

srerosedsystem. It has refused to accept any produc-

tion quota because OPEC would not give it

cue as big as that of Iran.

A senior Gulf-based oil executive took the

view that “the problem of oversupply wiD

not go away
"

‘Both Iran and Iraq will now need money
to rebuild port facilities, at the shattered

Iraqi port of Bas' Basra and all the way down the

Iranian coast,” be said. Tn particular, lame

amounts of cash wOl be necessary to rebmid

the whole Iranian ofl economy."

He said he thought that, despite a tempo-

rary rise in crude prices, the news would

probably reduce ail prices by $2 a barrel

Suhroto, OPECs secretary-general and

former energy minister of Indonesia, was

traveling to Meccano Monday. He is making

a lour of OPEC members.
Mr. Subroto then plans talks with United

Arab Emirates leaders, who have refused to

stick to their OPEC quota of 948,000 barrels

a day, arguing that thrir limit should be 13
million barrels a day. (Reuters, AFP)

Canadian Oil Pact fe Signed

The r^nadian federal government, that of

Newfoundland and five oil companies
signed an agreement to develop the Hibernia

oil field off the east coast of the province as

part at a prefect estimated to cost 83 billion

Canadian dollars ($7 billion). Reuters re-

ported from Su John’s, Newfoundland.

Prime Minister Brian Mulrqaey said Can-

ada would provide 826 million dollars in

grants and up to 13 billion dollars in loan

guarantees.

The field, discovered in 1979, is ejmected

to produce 1 10,000 barrels of crude od a day

starting in 1995.

United Press Inremathmil

WASHINGTON — U3. fac

lories operated at 83.1 percent ol

their capacity in June, up 03 per

cent from May to reach the hignes

level in more than eight years, tin

Federal Reserve reported Monday
Ibe brisk rate is another iudica

tion that export-led U.S. ecouomi<

activity is pushing toward the up
per limits of what many factorie

can handle without expanding o
becoming unable to meet demand
That could set off a round of infla

Don, many analysis warn.

Activities at factories, mines am
utilities crept up to 83.1 from 82:

percent in May, nearing the 83.

peroent rate of March 1980, th

Federal Reserve report said. Tb
highest annual level of overall fat

tory activity was 88.6 percent i

1973. the report said.

Operating rates rose at mine

and utilities in Junebutheld stead

at 832 percent for manufacturin;

the Fed stud.

The average operating rate f<

manufacturers of durable good
those expected to last at least ihn

yean, increased in June to 81.

percent, with the largest advanc

coming in electrical machinery.

Primary metal produce!
bummed along at 872 percent c

capacity while manufacturers c

nondurable goods, such as foo
and clothing, cut back 02 percer

in June to 852 percent
The June decrease for producer

of nondurable goods was led by a
percent drop in petroleum refining

the second month of decline, re

fleeting production cutbacks be
' fires at

,

cause of fires at some refineries, th
Reserve said.

The hot weather in the Unite*

States in June sent the operating

rates of utilities up 2 percentagi

points to 8 1.8 percent according tc

the report.

Manufacturers of industrial ma-

terials also pumped their factory

rates up a notch in June, up 03
percent from May to 83.7 percent

the highest level since March 1980.

Producers of energy materials,

such as coal mines and oil and gas

fields, stepped up their activities in

June, but the qperaling rate for the

energy materials industry is still

w' below its 1967- 1987 average of

89 percent.

But factory operating rates fot

nondurable goods and basic met-

als, such as raw steel and alumi-

num. have been well above their

long-run average since last fall the

Fed said.

Interest Rates
[ 2d-Quarter Earnings Improve at 3 U.S. Banks
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NEW YORK.— Three of the 10

leading U3. banking companies

reported improved second-quarter

earnings on Monday, reversing

huge losses from loans to develop-

ing nations in last year's second

quarter.

Chase Manhattan Corp., the

New York parent of the second

’largest UJS. bank, posted second-

quarter earnings of $224 miHicm, or

$2.45 a share, compared with a loss

of $1.4 billion, or $16.98 a share^

Midyear earnings totaled $501

million, or $533 a share, compared

•witha loss of $13 hSfion, or $1554

a share, a year earlier.

Chose, second in assets only to

Gticoip, said its quarterly earnings

included after-tax income of $69

million from the sale by its Chase

Manhattan Investment Holdings

Inc. subsidiaryof itsequity interest

in Cain Chemical Inc.

banks in the second quarter last

year.

JR Morgan & Co. posted sec-

ond-quarter earnings of $228.7 mil-

lian, or 5123 a share, compared
with a loss of $586.4 minion, or

$329 a share, a year earlier.

At midyear, earnings totaled

$501.1 million, or $2.75 a share,

compared with a loss of $360 mil-

lion, or $105 a share.

Net interest income, however,

decreased to $3823 million from

$408.1 milliqn the year before.

Credit loss provisions decreased

to S30 million, from $875 million in

the second quarter of 1987. The
allowance from credit losses to-

taled 5131 billion, down from
$137 bflHoa the year before.

Loan charge-offs related to re-

strncturing debts to developing na-

tions totaled $5 million, compared
with $77 mQHon in 1987.

Swiss Finn Schindler to Buy

Westinghouse Elevator Unit

Manufacturers Hanover Corp.

reported earnings of $403.1 mu-
tton, or $7.93 a share, compared

with a loss of $137 billion, or

$32.96 a share

Midyear earnings totaled $543.4

millioii, or $1032 a share,, com-

pared with a loss of $1 29 billion, or

$3128 a share, during the same

period last year, in which the bank

earmarked $1.7 billion for possible

losses on loans to developing na-

tions.

Net interest income declined

during thequarter to $463.9 milliqn

from$503.4

Quarterlynet interestincome de-

creased to$7i
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782 million, front $804

roflKon theyear before, Net interest

income at midyear dropped to

$135 bilEoa from $138 bmion.

Loan-loss provisions were re-

duced to $150 millioa from $2.7

hDHon theyear before. Deposits for

the quarter totaled $65 bfllioa,

down from $663 billion in 1987.

Huge loan-loss provisions con-

tributed-to loses totaling a record

$13 billion at the 14 biggest U-S.

Compiled by Our StaffFrom Dispatches

HERGISWIL, Switzerland —
Schindler HoldingAG, a Swiss ele-

vator maker, announced on Mon-
day its planned acquisition of the

devator and escalator operations

of Westinghouse Electric Corp. of

the United States.

The Westinghouse elevator unit

has revalue or.$500 mflfion & year.

Schindler has annual sales of $12
bfifion.

The Swiss company said it

signed “a letter of intent” but did

not disclose the price or other fi-

nancial arrangements. It said more
information would be released in

the/afi.

The Westinghouse elevator and

escalator operations, located pri-

marilyin theUnited States, employ

about 5300 people.

Westinghouse, seeking to divest

itself of unprofitable operations,

has joined In a series of ventures

with European companiesinrecent

months, ft and the Swedish-Swiss

engineering group ABB announced

in April that they were forming a

venture in North America for pow-

er generation and transmission.

Also in April, Westinghouse and

Semens AG of West Germany
agreed to a venture m the making

and sale of industrial systems.

(UP/, AP)

i million. The quarterly

reserve for credit losses stood at

$233 billion, compared with $2,7

biffion the year before.

Quarterly depoats totaled $433

billion, down from $44.8 billion.
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Season Seaton
Htati Law Open Hlflfi Low Chat Oto.

76J5 +1JD
7650 +150
7680 4-150
78X5 4455
7952 4-57

79X0 +55
7855 +X0
77JO +XQ

Grains

WHEAT fCBT) „ „ .

5X00 bu minimum- donors oarhnhrt
*06 253ft Jul 3X7 334
441 737 S«P 173ft 3«
*51 289 Dec 385 3.M
452 123 Mar 350 3.98ft

450 350 May 175 180
195 355 Jul 145 ,157
EsI. Sales Prev.SalM 15JM
Prw, Pay open tat. 61574 on 339

CORN (CBT1
4000 burtilnl 01um-Uoltore P*rb*ah*l

1A -.U
178ft —.15V
351V —.13V
IMft -.13%
173 -.19ft
350 -.15

4617 -.1?
4*32 —JB
4085 —.77

„ 4140 -1.1*

fS 48M *m 4S *1% “]jg
3145 —150
5110 —1X5

117V 145
2X5 259
Est. Sales

Jul 104 108
Sep 128 128
Dec 132ft 352ft
Mar 132 352
May 129ft 129ft
Jul 119ft 119ft
SOP 285ft 285ft
Dec 2X3X6 2X3ft

Prev, Sales 84.107

353ft —2®
128 —.15
132ft —.15
132 —.IS
189ft —•«
119ft —55
255ft -.15
163ft —-15

**HFB

Prev. Dav Open int.2SiU» UP6X99

SOYBEANS (CUT)
5800 bu mWmum-cWlorsper bushel
10.99ft 488ft Jul 690 »X0
10.99X6 612
1670 603
IOA * 4.99V
1054 653
1053 539
1053 &Xlft
936 7X0
951 830
85S 750
7.93 677
Est. Sales

Aug 9X4V6 9X4X6
S«P 9X1 ft 9X116
Nov 957 957
Jan 9.15ft 9.15ft
Mar 934 934
May 687ft 687ft
Jul 8X8 8X8
AUU 6M 6»
S#P 730 730
NOV 7£ft 7S5ft

Prev. Sates 70.100

US -139
9X4ft —XS
9X1ft —X5
957 -X|
9.1516 —XS
934 —X5
887% —AS

COFFEE CtNYCSCE)
37500 lb*- centsper lb.

14735 11181 Sep 1345 I***

655 —AS
780 —X5
755ft —XS

Prev. Day Open Int.l 31js w>1.990

SOYBEAN MEAL(CBT1
100 Ions- Pol lorn per Tan „ , ,,

33*50 148.10 Jut 24000 27000

18ft Bft Pitlshi 919 14ft 14V 14ft— Xb
21V 10ft PIcrD an 50 2108 MM 13ft 14ft— ft
31V 16V PlerimP .106 X 35 112 26ft 24ft 24ft + ft
24 lift Plonfm .18 3 13 14 20% 20ft 20ft- ft
14ft 10 Plavhov 13 2 14V MV MlV + ft
37ft 23ft Plesev 1J9a *9 9 12 28ft 28V 28ft
9 3ft PoooPd 8 152 6ft 4ft 4ft
37 16ft Polaroid XO 13 20 1 21AS 34ft 33ft 33ft + ft
27V 9V PopoToI JO 25 8 224 1976 19X6 19ft + U
14ft 3 Portae A 5ft 5ft 5ft—

V

27 20ft PorfGC 134 68 M 335 22ft 22ft 22V — ft
38ft 25 PorGnf 1M 93 17 24ft 24ft 26ft— ft
39V 21 Potfrch .92 11 9 JOS 30V 29V 301k— ft
24Vj 18 PotmEs 138 4X 11 1319 21ft 31ft 21X6— ft
34V 18X6 premrk ..iV 17 15 118 35ft 35 35— ft
33ft 21 Premr 4 X0 15 22 753016 30 30 — ft

15625 11*30 DOC 13*73 IKJO
150X0 130.10 Mar 13J2S I3*«
i«5 13055 May 13300 1332S

1*5X0 13130 Jul 13668
14050 13155 Sep

Dec

EsLSoles 6060 Prev. Salks 4X24
PrmADayOpen ini. 21X64 rp2M
SUGARWORLD 11 INYCSCE1
l.WjO^-O-^P-rg.

1580 7-75 Jlki 1XM 1*00
1459 7X6 Mar lliffl 13K
11*4 7.SI fifiw 1287 13^a

UA 610 Jul 12X0 12X8

U50 698 Od 1258 1257
EsLSoles 35396 Prev. Sales 3*921
p™v!dot

O

pen ini.146443 off*538

COCOA OVYCSCE)
lOmeirlc lone- *P*r ton

2223 1497 Sap 1535 15A
2197 1511 Dec 1540 JBB
2MS 1540 Mar 1545 1560

2088 1568 May 1545 1577

1895 1380 Jul
, „

1850 1614 Sap 1420 1620
1735 1671 Dac

Est. Solos 1015 Prev. Solos 10X28
Prev. Dav Open Ini. 38554 up10

ORANGE JUICE CNYCE1

13630 13SX7
134X5 13613
13125 13388
13180 13325
13580

13000
130J0

1*30 1*61
1610 1389
12JD 1105
1287 1287
12X0 12X0
1258 1258

1532 ISO
1535 1551

ISIS 1554
1545 1573

1S99
1628 1426

1657

19640 124X0 Jul
18650 125-50 tea
17690 132X0 Nov
171.25 132X0 Jan
170X0 139JO Mar
14650 M9J» Mav

Jul
M4X0 143X0 Up
160X0 155X0 Nov

19580 20*25
11650 108X0
17550 179X5
1A85 17150
1AJD 1A58
14758 1MX5

147X5
147J3
147X5

Prev. Day Open I jit

33ft 21 Premr a A0 1J 22 7S » 3® 30 — ft
4ft 4V Primkn - 512 5ft 5ft SV— ft

31 12ft PrlmoC 11 15B7 15ft 14V 15V + ft
50 *1 PrlmoM 88b 2 19 425 37ft 36X6 36ft— ft
19ft 12V PrMLId 280B125 M 42 16ft 16Vh 16ft — ft
49V 21V Primes s 1A 48 V 1450 24ft 25ft 25ft— ft
103ft 60 PwetG 280 38 23 3424x74ft 73ft 74V
19 12ft PrdRa .40 23 19
34ft 25ft ProeCP A0 18 9
70ft 33ft ProJer 1X0 28 7
Oft 9V Pnilntn 86c 8
1ft ft PruRIC 3
7 5 PruRl X7eiD5
1®V 9ft PruSIrn 185 11.1

40 17ft 17Xb 17ft— ft
244 31ft 31ft 31V + ft
41 70ft 49ft 69ft— ft

1015 K m ft
19 1ft 1ft 1ft
35 4ft 4ft 4ft— Xb

390 9ft 9V 9ft + V
23Vk 17V PSvCM 280 92 8 1670 21ft 21V 21V— ft
23ft 19V PSColpl 610 98
6V 2V vIPSNH
14ft 3V vIPNHpfB
19ft 5ft vfPNH pfC
17ft 4 vIPNH pfD

0 7ft
11V II

17ft 3ft vIPNH PfE

21ft 21ft— V
4ft 4ft
7ft 8

11 II

9 9 + V
15V 3ft VIPNH PIF
16 3ft vIPNH PIG

BV BV SV + V

37ft MV PSvNM U
27V 20 P3EG 61

PSEG Pf 528 98
PSEG Pf 616 93

84 71 PSEG pi 7J0 108
Ift Ift Publtck
Aft 16ft PR Cert! JOo 1.1

9.9 8 4A 15Va 15V 15ft— ft
88 9 17A 23ft 22ft 22ft— ft
93 40153ft 53ft 53ft
98 300tS2ft 83ft 82ft
08 lOBz 77 77 77

35 11b IV IV— ft
1.1 7 35 41ft A Aft + ft

17V Pooetp 134 93 9 129T 10ft lBft IBft + ft
3ft Pullmn .12 IX 20 1174 7V 7ft 7ft— ft

10ft 4ft PHIcan 85 108 171 IV 0ft BV
10ft 9H PIGirn 3195 9ft 9*b

~
PIGITn 3195 9ft 9ft 9ft
PMlITn 183 108 342 9ft 9V Oft + ft
PMITn 1.10 IU 830 9ft 9ft 9Xk- ft

Company Results
Revrrwe andprofitsor losses. Inmillions,arcIn local

currencies unlessotherWse tndlcatect-

(Otber Eannngs on Page 11)

Crcstar Financial istHaH 1M> 19S7
2ndQuar. 1988 1907 52TS*
Mcl Inc. 21 JO 980 22J5S;*:

— ,8
J55

16
?-?SNel Inc. 2130 980 STJ

—
Per Shore 073 039 Hr5Mr*

—

lit Half 1988 1987 kiortham
Nellnc. 2980 MOTlTiea!

Per Share— 1X4 181 IstOuar.
1987 nets Include train uf SOS Sj?!! S?*r—
million. “Per snare—

35 36
24 1.9 M

250 92
640 93
1J0 7.1 10

6
lJOQ 69 21
614 9X 9
IJD 58 II

600 58 11

29jjo
NorttieastSavings

181 WOwh 1989 1988
f SA6 Oper Net 189 6.JK

OperSlKP«_ — 086
Per snare results otter pre-
ferred dividends. Nets ex-

aom ot SIA million vs
1987 tax credit ot SU> million.

iviuiir trrrra aiviaenas- «
‘ dude oom ot siA ml
MQuar. 1988 1987 tax credit at $13 mint
Revenue— 391X0
Net Inc. 37.95 29J0 NnrwPst
Per Share— 1.15 017 __

Nonresr

til Half 1988 1987 jHS”-
Revenue 957J0 75780 — *;??
Net me. 75JH 5670 wsnare— til

Per Share— 628 154 Ist.HaH 1988

E-SrstemsM Onor. 1988 1987
Revenue 3465B 293sa

Sjo ashore—
156 1st Half

Nat Inc.
Per Shara

—

on o: loss.

mg 1987
51JOIa) 147.1
1.11 —
lm 1987
10MQIa)139J

Net Inc.
Per Share

—

1st Hoff
Revenue—
Nel Inc
Per Share

• Fst America Bank
2nd Quar. 1988 1987
Henna 2050 ibjd
Per Shara— 1.40 1X6
W Haft 1988 1987
Net Inc 39JO 3680
Per Share— 645 2J8

10.30 Potlach
06* MQuar. 1988 1987
1987 RuWhUC 24680 243.90

fflO.W 40880 Net Inc 2450 2230
3U0 26.90 P«r Share— 088 080

087 lUHAf 1988 1987
Revenue— 52i00 d»25a

k Nel'>£ 51 Mi 40.10

ie*7 Per Shore— uo 1x3

Sherwin—Williams
1987 HUM 19W 1987
nun Revenue 95*00 B72.T0

258 Net Inc 4*50 *0X0
Per Share— 181 ami

Fst Pennsylvania *
2nd Quar. 1988 1987
Not Inc 1600 (o)B75 ^QPor.
Per Share— 0J0 — 5®y««we

.

1st Half 1988 1987 pESLr

—

Net me 30.10 (0179.2
per Share 071 — W_HaH
o: loss.

revenue.

Golden West Finl
2nd Quar.
Net inc
PerShore—
1st Half
Net Inc
Per Shore

Smith (A.O.)
2nd Quar. 1988 1987
Revenue 2M.1D 2saaa
Not Inc 733 582
Per Shore.— OJD 054
1st Half 1988 1987
Revenue 51650 SI 190
Oper Net— 11X0 lXM
Oder Share— l.l l 134
1987 six-monm net excludes

80U7X,.

’ill
.13 3 20
1J4 *5 9
Ml A II

84 69 13
612 82 11

52 39 13
19
40

180 60 10
192 67 12
1X0 65 IB

24
.70 2X 10

XO 45 5
32 2X 12
U03I19 4
80 64 11
56 25 24
JO 19 12
80 62 13

IJO 64 11
T.I2alOX
891 18
80 68 15

2X0 65 II
34 18 II

IH
1X0 128 12

21
2X0e15.1 1
80 14 16

1.10e!66 25
830 3 47
1591104 31
380 52 17
225 19
180 63 31

1987 oofn ofS3 million.

'? Square D
"XT 2nd Quar. 1908 1987

2X4 KST"** mj0 3473"144
n et Ly- -— ai-io 20.17
Per Share 1.15 0.97

111 Half 1988 1987

1.19 138
48 62 9
JO 2J 14

23
12

1J0 3X 16
32 18 20
200 67 20

,
Grace (W.RJ & Co. m ^alf

2nd Quar. 1988 1987 Revenue
Revenue 1X50. 1.150. Net Inc
Not inc 4*40 3380 Par Shore
Per Shore 036 oxo
ut HoH 1988 1987 Tempi
Revenue 2JA. 2.110. sosqm.

.

Nettnc. .02.70 8190 SSS2T-—

.

BV SV TCW
781k S3 TDK

798.90 70330
5853 5188

26ft 21V TECOs 1X2 *1 12 453 23ft 23

290 8 7ft 7ft— Vb
1 43V 43V A3V— ft

iro Temple-inland
tod Quar. 1988 1987

°-?4 ^TSc*” *Sl0
3
35J0

Per Shore— 1.91 1.17

1?B8 1987
JIB 5BT2?"— 781711
2800- Net Inc __ 9BJD i'Jjfl

1.1® Per Shore— 394
1.9S

9ft 5V TGIF
24 11V TJX n
21ft 17V TNP
70 37 TRW
23 9V» TWSVC
3 V TocBf

2fft 9ft Talley
13ft Talley ptlj» 5X

20 111 Bft BV 8ft + ft
-50 67 13 123 18ft 18ft 18ft— ft
-47 7J 8 A 20ft 19ft 20ft + ft
1X0 64 11 792 48V 47 47V—IV
.10 4 15 758 17ft 17 17V— V

228 1ft IV IV
30 62 135 M 13V 13V— Vb
80 SX

.
1 18ft 18ft 18ft— ft™ «V Tamhd 1.92 36 15 284 53ft 53ft 53VKeranore— 1.91 1.17 J7 16 Tandem 18 3924 19ft 18ft 19 + Vk

ISfHaff 1988 1987 28 Jomfy M IX 13 1723 44V 43V 43ft—

1

Revenue 87*20 78SJ0 15” 9V TdiSvm 13 A 16ft 16V 16V — ftNennc 98JD *£; 30ft Tehtmx 40 65 fill » 34 -?
Per Share— 154 726 3^ ,]*x 14 17 IV ift IV— y

Si •?£* I*52l,n .. H 191 l*ft l*ft 14X5

Union carbide TSgT tSeH =38tod Quar. ISW 1987 34Tk W Telrte 1 32 2116 1751 15ft 15 15V. uReyanue— 6130, 14*0. 68Xk 3S Tempi s 44 17 10 1930 51V sou SUV + 'ANet Inc.— 157DO 497:0 J
lOXk 9ft TrnpGInlJ12 1IL3 844 10 9ft 10Per Shore— 1J3 051 *2ft 34ft Toorco 104 63 4094 41V. 47ft 4B + V

„ ,
734 14V 15V 15ft— M

Unisys “i? Jmreo 294 lav 10 10 — v
sna a—. iQiut IBM 3.f* I*ft Trior pt _J4| 28 18V 18ft 18ft— ft

18 3924 19ft 18ft 19 + Vk
X0 IX 13 1723 44V 43V 43ft—

1

13 A 14ft 16V 16V— Xb
X0 65 25324 23ft 24 — 0

16 17 IV 1ft Ift— Y
13 191 Mft 14ft 14ft

*00 12 13 158 330ft 325V 328 -2ft
lJSe 64 6 3407 24ft 23V 24 — *

' IB«
10B7

j*t Half 1988 1987 jfe
» xfl ,x 13 233 J3ft2,

W

saass-— 164% i2jbm. sstt— ™ 3% Tafts t.« i! £ t ^
NelInc— 94*00 i.iso. Per Shore— 3J4 726 jnb 1ft Telcom 14 17 ift ift—

9

Per Snare— 1X3 1.9S » mv T.icti n 13 i<n left lift lift

1st Half 1988 1987 Union Carbide IrWy1 *00 1J is ISO 330ft 32sv 331 —2fts “ssy- us. i? i ^ %»=%
I87D0 ^ ! 10ft 1ft tSSgIo 1D2 IQJ 'ffi lo'

A
*9ft

10“ + *

5SSf3SS
r
AS?I^S

,,I PCr5h0rP- 1-33 OJl Aft 34Vk Termco 604 *J *»* ™ « + “

Unisys Mh 7V Tesoro 2M 80% 10 10 <4

Lockheed ooar. 1»88 inr Tesorpt j*| 28 lav 18ft lift- ft

MQuar. M 19B RwSSe— ww! im ^ ^ “ ,4,3S ^u,
+ w

5Sm2?= rwm imS KiaSr^ 14
n» 13

i"S SS 25 teH ^ M 19 2104 24ft 23ft aov + v

734 16V 15% 15V — *
29* lav W 10 — V

„-S4l ... a UIA 18ft 18ft— ft
600 XJ 19 12578 *AU 45ft 44 + ft

Per Shore— 1.77 _
1st Half 1988 1787 Revenue *7A **%
Revenue 5340, 5X00. Net inc 311X0 jjijio
Nel inc 22000 IBOSffl Per Share— 150 159
Per Share— 641 181

United Jersey Banks
Manufacturers Hanover Quar. 1988 19kt
2nd Qaar. 1988 1987 Net Inc— 28X0 75-10

0X2 **Vi 25ft Texlnd
1987 34V Tex 1mi
L*« 34V 2jft TxPoc

50b 20 34 58 A 39ft 39V— ft
37 IX 16 3317 Aft 44V, Aft— ft

AS « _ 1 30V 30V 30ft + V

Net Inc 403.ioo.allJ7D
P«r Share— W3 -
Sit KaH I9U 1SW
Net Inc 543X0(a)lJ90
Per Shore— 1653 —
0: lass.

403.10(d)! J70 Per Share

1988 I® Nel Inc
543X0(a)U90 Per Share—

Nash Finch
w. 1988

United Technologies
tod Ooar. \9U 1987
Revenue.— *wa *300.

1987 Nel inc. leuo 154502nd Qaar. 1988 1987 NBi inc -— ivsju 15650
Revenue «6«o *5198 Per Shore— 150 l.ie

Nel inc *J0 6B1
Per Share— 6*3 oJT universal Foods

1788 J9S7 smOour. 1988 1987
Revenue— 93680 84620 Revenue 18610 176.10
Net inc. W3 615 Net Inc *23 sjs
Per Share— 67* 0X0 Per Shore 639 0X7

fManttn 19U 1987NBD Bancorp
MQuar. 1988
Net Inc 5620
Per Share— 1.18

lit Half 1988
Not inc 107X0
Per Shara 128

311A 231X0 34% 24ft TexUlll 2X8 103 6 2441 28ft to 2BV + V
1,9 B jsS- 9

i .ss &® ™ a 7 ^ ^ %% «ss=qS
m2 IIS kSu 352S 27 oft aft on + v
23L6Q 2530 14 Thaln 4ca in. 14U 1C. x u.
°X4 058 JH4 10 ThrmEI 17 32 17ft 17V 17ft— ft
1988 1987 S25 ilS! ^ U II 2*9 55ft 54V 55V + V
57X3 4950 if* ’S Ttoomln JQ10 13 79 22ft 22Vi 22V— Vb
158 1.15 ffft f*

4 ,4° 1» 1* 15 «ft 21V 21V + Vk

hnofoolm P 1 “
ii 1 IK US VJH* £w Sft i

jw,m ^ si a s:**
4,500. 4*300. fL Tiffany JtSo .1 18 66 35 34te 34k— k
l«S 15*00 *g£?!isr

,n ,» ,« j lj WW T« nft=5
150 1.W 'SS SSj ISrS.,. 1-2S M *1 492 97ft 94ft 97 — ft

Hfe 43ft tKEI .2 H *5 «2 32ft 31ft 32ft- V
I F0«iS “ 1ftr W ” §5

7
ift

1988 1987 12% 8ft Tlionpf 1J0 llj is ev ewi eu- u.
18610 17610 10W IftwITodSh A 2v m *
*23 5J5 1* 2ft vlTdSPf 13 7V ns 7ft _ ft

ion inn IWft TCHtrO Or Z4BelQj 11 53^ *w -
wm eifS S. nv TolEdpf2Xi iu s S S* Sv"

15 31ft 21V 21V + Vk
30 lift 11V lift + ft
2 13Vb 13ft 13ft—

V

*55 5ft 5ft 5ft + V
104 6V 6V1 6V
M 35 34ft 34ft— ft

1J5A 13ft 12% 12ft-

V

naifl riiLt I £r uv lacan ui iijg

« ^ ??ta TolEdP? 634 10J

NCNB
2nd Quar. 1988
Net inc 59JO
Per Share 670
Hi Half 1988
Net inc 1WJO
Per Share— 1-53

Revenue 529.10 muO » m
1987 Net inc 1BJS 17X0 22ft 19
15X0 Per Share— 1X6 1X9 ™ "
1133 22ft 7
1987 Warner Camm. 34ft 20

^ ^ 7

xa*T9 11"° T-9 "

1987 WHd 1988 1987 a

22ft 19V TolEd m 621 10X
12ft 4ft TeilBre a
22ft 7ft Tonka
34ft 20V ToofRI 23b 3 19

Ml 3ft 3 3ft
IS 9V 9ft 9lb— ftM 2ft 2ft 2Vj
13 7V 7ft 7ft— Vb
21 21ft 31ft 21ft— V
11 SV 23 23 —ft
3 25ft 2Sft 25ft
1 22ft 23ft 22ft + VM 3WI 20ft 20ft—

V

5ft- ftvn 9ft 9ft 9V + ftM 31% 31W 31ft
34% 31% TVdMIk IJO U 10 109 31% 31ft 31ft + ft

* Mft »ft 99*b + ft
42 21V 20ft 20ft—

%

3V 1ft Tpacp 19 2500 3v 3ft 3V
12% 16 TOSCO pf 637 5X 13* X3Vb 41% A% + ft2V 22 ToyRU 23 W X. 37ft 37V— ft

SfSI Kjl™8 .UH. 12ft 7% TroiMI 1x0 15J228 12 9V fft 9ft
0X8 Net ]nc —— 21*20 14920 35 ft m TWA

PwsSr^Z:
10
iJ4 Willamette Ind.

Quarter nets include oorns of MQaar. 1988 1987
54 minion us If2* million. Revenue..— <24X0 352x0

Net Inc 4632 27.77

NCr Per Share— 1X4 1.10

MQuar. 1988 1987 JjtHoH 1988 1987
Revenue 1J06 1J06 Rwenuo.^ 839JO 67530
Nonne.II: 112IS <nxa Jgetlnc.— biw 50J7
Per Shore 1J0 US Per Short— 625 2JH

NCR
MQuar. 1988
Revenue— U00,
Not inc. 112X0
Per Shore 1J4

1J6 li» 17ft 1* TWA pf 22S 163
51ft 22ft Transn 1X4 Sx 7

tte Ind. 24ft 21 Tran Inc 22fla 9X 11

1988 1987 If* ’K " 7
*24X0 3S2A 1? ,** HESS i-u. aa

7mw My, *3 18 Tronsco Uo 4A4f“ 2777 52 37% Tmepf *7S 9X
<3ft <ft TronE* XS 1*1

1988 1987 4% 2% Tramen
829JO 675J0 30ft Mft TmsTec XS *5 9 _ .. ._ ... mlm - „
82X7 5677 Aft 30% Travier 2X0 6X 11 3104 37% Mft 34ft— ft

355 2X0 M 30ft Tricon +5M6B 157 21'k 31ft 21ft

303 33V 33ft 33ft— ft
25 17 Mft 17 + ft

826 331% 32ft 33 — V
14 24V 23ft 24V + ftA lift lift lift- ft
2 7ft 7ft 7ft

764 3iv 30ft 31ft + ft

9 4M 47% A. + ft
222 6ft 6V 4'A

103 4 3ft *

88 19ft 19ft l?ft — V

22 VFCP X4 69 11
6ft Valhl 52
Xft Valera
22% Voter Pf 3X4 13X
15V Valor pr 604 8X
16 VcING 250 13X 20
ift Valevin 13
13% VanDrs X0 12 IT
2ft Varca
18V Vartan 26 3502
2 Verity 12
Mft verily pf IJO 67
6ft Vara 48 61 17
lift Veeca xo 61 20
lift VesfSe lJOa 9.1

2ft Vestm
74 VaEPpf 7J2 9.9
48ft VaEP Pf 720 9.9

71ft VaEPpf 7X5 93
U Vljhav XOt 64 17
30 VlstoCh JO X 35
6 Vans
74 vamad 27
95 VukM 3X2 65 M

7IB 29ft 29 29V— ft

158 9ft 9% 9ft
1*55 9% 9 9V — V

I 2SV 25% 25%
235 74 23% 23%— V
1112 18% 18ft 18ft
S8 3 3% TV— ft
16 19 18ft 18ft— V

676 3ft 3V 3%— ft
647x 30% 30ft 30ft— V
1740 3% 3V 3V — ft

47x 23 22% 23
9V 19ft 19 19 — ft

2A 19% 19% 19ft — %
17 13V 13ft 13ft — ft
64 5 4ft 5 + ft
Sfii 78 78 78

700* 73 73 73
40z 74% 74% 74%

1175 3.W, 30V 30%
579 40ft 99ft 59% + ft
*39 10% 10V 1C*T + ft

3 100 100 100*

54 154ft 151 ft 154ft +2%

CATTLE (CMEI
40X00 lbs.- cents per Ih
7037 59.17 Aua 44X5 4570
4930 S8X5 OCt 64X0 68X7
71.10 4025 Dec 70X0 7205
7655 45.10 Feb 71XS 7295
7605 6720 Aar 72X0 7425
7520 48X0 JUP 7255 7650
7620 4600 AUO 71J5 7TJ5

EsLSoles 31574 Prev- SalesJHW77
Prev. Dav DPMI Inf. 82J45 off 358

crvr;i

JrVr t,',. W-.^ -
i ; ; L ,

1 Lfl ,
’1

l.'-J

whiCB u

4*23 45X5 +38
*&2ffl 6750 +.93
49X7 70X5 —J2
70X7 71X2 —JS
76X0 7697 —1.13
7255 72X0 —1.15
THUS 7607 —^1X8

Currency Options

11030 4230 Jul 9600 9450 93JD 94X0 +X0
loom 1SS8X8 Aua 94ja
10670 4*83 Sep 90X0 92X0 0X0 9230 +.15
9650 4*30 Dec B600 89X0 B7X0 BUO +25
9020 6*70 Jan BtXO 08X0 88X0 88^1 +x»
9600 4*50 Mar 85X0 84X0 85X0 8458 +X5
89JJB 7X15 May 84W UXO 8*00 8600 +X5
89X0 7170 Jul asm 83JK B3LOO 8350 +.95
82X0 74m Sep 82X0 8600 8U0 82m +35
8620 77X5 Ok *150 +35

Jon 81J0 +75
.Est. Sales 5JM0 Prev. Sales *4M
Prev. Dav Omntnt. 31^8 ortios

Industrials

PHILADELPHIA EXCHANGE
Option A Strike
Undertvtoo Price Cast—Last

ALUMINUM (COMEX]
*0X00 lbs.- cents per lb.

Aug sep Dec am Sep Dec
50X90 Australian DoUars-centi per unit.
ADcrilr 75 r r r
85X5 74 r r r
85X5 77 r 2X4 t
05X5 78 r r r
85X5 79 1M 1X2 r
85X5 BB 033 1J1 T
85X5 81 0J5 0.91 1X4
85X5 B2 r 652 694
85X5 83 612 r r

96080 Australian DoUars-Ckrman Stylo.
8645 82 r 6A r

16500 BfflUi Pounds-ant* per unit.

r 0X2 0J6
r M r
r 1.15 r

141X0 47X0 Jul

129X0 79JO S*P
11600 7673 Ok
0*50 8*50
10658 44X0 Mar
>9xa rsen MOV
91X0 8600 Jut
82J8 S2J0
8250 en m DK
B2JD 8250 Jan

Mar
Mav

EsLSaha 20 Prev.!
Prev. DavOpm Inf. 6

11835 -3X0
115X0 115X0 —600

3 =SCb

«

loom —2XQ
94X0 —2X0
87X0 -2m
B5JK —600
8*m —am
04X0 —un
szm —ixo
82m —1X0
8600 —UO

BPound 160 r r r r 1.10

16723 142ft r r r 677 1X5
16722 145 620 * 620 1X0 2.90

16732 147ft 1J0 232 4JS 2J5 *00
147J2 170 125 r 250 4JO 5X5
167J2 172ft r 125 r r r
167.32 175 030 0X0 1X5 r 9.60

167J2 177ft r r r r 11 JO
167J2 180 610 r r 1325 1350
147J2 190 r r 0JS r r

12JM British Pound*-European Style.
147J2 170 r 1.90 r

SUM Canadian Deltare-amts per unit.
CDollr 79ft r r r
8235 81 r r 1X5
8235 81ft r r r

SILVER (OOMEX)
6000 trayol- cents par tray oz.
I053X 5800 Jul 7260 728X 7160 715X —1*0
7AX USX Aua 71SJ —1*5
104*7 5B8X Sep 729X 731J 717X 7265 —145
1QS2.7 M4X DK 7460 747X 73*0 7387 —1*4
108*9 4860 Jon 74*0 —1*5
1073JJ 6S3X Mor 7420 74*0 7560 7557 —1*5
WSJB 6-/5.® May 747X —14J
«83J dSSX Jifl 7060 787X 777X 778X —1*5
830X 498X Sep 791X 791X 791X 7907 -14J
83*0 499X DK 0083 —j*1
aisji 739X Jon 81*5 —1*5
8560 7AX Mar B29X 829X B29X 8347 —1*5

Mft Sfta 16
42 12ft
40 30V
25V 10%
39% 22ft
21ft 7V
10% 2ft
29ft 17ft
4ft 3%
19% 7ft
37ft 19%
ft 4ft
11% 2ft
SOft 37ft
13ft 7
4 IV

27ft 21
a 25%
25% 18ft
42 24ft
13% 7ft
40% 29ft
9% 5V
Mft 10ft
41V 19ft
17ft 7
30% Mft

DO 12 1
10

50 1M
12 24100
II X 10
A *4 7
20t 62 78

72 *9 15
« IX 30

54 53 9
55 9J
58 74 9
SB 43 II
Be J 13
M 3J 13

5

M IX 19
18 23 17
» 60 50

3796 27ft
670Z52
7502 *5

1303 27ft
59 12ftA 31%
749 10
41 3%
20 22%
5 5

310 19V
434 31ft
46 6ft
17 3

132 39%
117 10%
139 1ft
544 24ft

1 24%
400 22
109 S5V
52 12ft

2730 50V
7 5%

69 15ft
394 35ft
384 11V
16 20

24ft 24% +ftA 52 +5
42ft 65 +3
24% 27ft
12ft 12Yb— ft
31ft 31ft + ft
9% 9ft— Vb
Sft 3ft— ft
21% 21%— ft
5 5
18% 19% + ft
31V 31%— V
4% 4V—

V

2ft 3

38ft 39ft— ft
10% 10ft— ft
1% 1%
24% 24% — ft
24% 24%
21% 21%— ft
34% 35% + ft
12 12
49% 49%- ft
5% 5%
15% 15% + %
35 35%— ft
11 lift + ft
19% 20

83 r r 694 r r
84 r 0J3 r r r

San Oonara-Enroaeua style
79ft 3X0 r r r r
81 r 171 r r r

German Marta-centf per unit.

A r r r OJD r
49 r r r 6M r
51 r r r r 623 0X4
52 1 JC US r 175 OS r
53 692 1.19 1X4 »54 0X4 02
54 0X4 074 1.42 1.13 173 170
55 072 0X7 1X9 r 2X1 2J9

Eat. Safes 33X00 Prov.Sofc-j 36154
Prev.DavOnanint. 0*951 up 21

5

PLATINUM (NYME I

50troyaz.-dollarspar troyaz.
677X0 443m Jul 541X0 54600 541X0 54630 —3X0
447J0 452m Oct 54600 554J0 54600 551JO —3X0
444X0 459m Jon 550X0 559X0 549X0 557JO -3X0
64650 482X0 APT 554X0 54*00 554X0 54*30 —600
447X0 550X0 Jul 549m 549X0 549X0 571X0 —600
Eat. Sates 3X71 Prev.Satai *301
Prev.DayOnan Int. 19X39 off200

PALLADIUM(NYMEt
100 troy az-daJInra noraa
129X0 124X0 Jul

40 0X2
61 r

5374 54 607 075 r r 2X5
5376 57 r 616 t T t
53X4 SB r 0X9 r r *30
5374 40 0X2 r r r r
5374 01 r an r r r

125X90 French Fropci-10fh*Pf a amt per unit.
FFranc 15% r r r r r
157X1 T4% 0X0 r r t T
157X1 10 r r cm r r

*256000 Japanese Yia-llBtM Aa cent per edit
JYen 71 r r r r 0J4
7*24 72 r r r 079 0J5
7*24 73 r r r 0*7 im
7*24 74 S 1J2 r s US
7*24 75 0X4 r r 179 1^8
747* 76 8.42 r r r 119

»itB 12*00 Jill 125J0 —600
14275 10145 Sep 125X0 125X0 121JO 12600 —3X0

Stock Indexes

77 621 r
78 r 0J0
79 r 072
01 r 0.10

02 r 604

r r 0J4 670
r 079 855 r
t 0X7 4L74 174
r s 1X0 U7
r 179 1X0 2X1
r r 2.19 2X7

62JW Swiss Frono-ceiTts per anil.

— ft— %— Vb
1%
6ft
XV— ft
14V—Ift
7ft— ft
Ift + %
2% + ft
7% + V
Oft— ft6%— ft
0%~ - ft

+ ft
+ V— ft

.
— ft

*ft 4ft— %
8ft 8%— ft
20% 21ft— ft
21ft 22ft— %
22 22V— ft
lift 11%
38V 38ft— ft

,

31ft 32V + ft I

7ft 7ft- ft

85 50 Xerox 600 5J 10 976 54ft 54 54ft + ft

50% 47% Xerox of *12 IX 1 A A A
35% 19ft XTRA M 2X 14 418 32ft 32ft Sft + ft
29% 19ft XTRA pf 1.94 *9 939 20% to 20% + ft

5Fronc 42 r r r 621 0*0
63X4 43 r r r 6*4 671
43X4 44 1X0 1J1 r 674 1.18

6664 45 Oj13 r r r 1X2
43X4 44 0J7 0X6 r 225 2J3
43X4 67 619 0X3 r r r
63X4 48 0X6 r r *17 r
63X4

4UD8SWU
70 r r r

Fnmck-Earopean Style.
r r

43X4 42 r r 184 r 0X4
4664 43 r r 618 r r
63X4 44 r r r r r
63X4 45 r r r r 122

139JO 10*50 OK 12620 124X0 121JO 122X0 —am
133X0 11650 Mar 121X0 12600 121X0 121X0 —3m
13775 11*00 Jim 120X5 12CX5 120X5 120X5 —3X0
Eat Sales 501 Prev. Sales 305
Prev. Day Open Inf. 7X8* oH75

GOLD (COMEX)
100frayotr dollars per troyat.
*6750 43*00 Jul _ *37X0 —2X0
527m 42SX0 Aug 434X0 440X0 43610 *38X0 —650
*4*00 442J0 Sep 44*00 44*00 44*00 441X0 —2J0
53650 <29.00 Oct 441X0 44533 *4650 44*50 —2JB
54*00 43600 DK 44*50 451X0 44SJ0 45610 -5L50
549JD 444m Feb *57X0 457X0 457m 455X0 —7-50
ssom 451X6 Apr 45650 44650 45650 461JQ —2-50
Emm 4J5J0 Jun 447J0 —650
57600 *70X0 AUO _ .

*7630 —7-50
57650 444X0 Ocl 477m *77X0 *7*10 *79JO —230
514J93 4S&80 DK 4I0J0 40650 48650 A640 —2J0
51*00 485X0 Feta 491.X —Ml
525X0 *TO0 Apr *9670 49670 49*30 49600 —2X0

Est.5atas 35X00 Prev. Gales 36171
Prev.Dav Open lnf.l*9X09 oft 442

SP COMP. INDEX (CME)
pointsandCents
341X0 19600 Sea 272J0 27230
2BU0 252-20 Dec 27*70 27575
MUD 253X0 Mar 275X0 Z75XO
20250 273X0 Jim 278X0 278m
Est-Stfas Prev. Sales 34X00
Prev. Day Open MI.10U73 up 1X29
VALUE LIKE [KCBTI
pointsand cents
2S3J0 222X5 Sep 247.10 24610
25640 230X0 DK
257X0 253J0 Mar
Eci.Saies Prev. Sales 97
Prev. Dory Open Int. 1J38 t»H47

2*9JO 272X0 —JO
271.90 77*75 —JS5
27370 274X0 —X0
27600 27640 —XO

24640 347.95 +J0
25645 —X5
25375 —JS

NYSE COMP. INDEX (NYFE1
paints and cents

2S-5 Uia Sep 154X5 15*50

I3S SSS gR 1SSJ0
.
,5SJO

159X0 15605 Jim
Prev. Sales SJ0I

Prev. Dav Open Int.

15250 15*10 —XS
UU5 155J5 —JO

15*55 —55
157X5 —XO

Financial

59% 17ft Yurfcln 14 5332 50ft A

7 2V Zaoaia
37 13ft Zovrt
Mft 0% Zemex
33ft 10 ZenlltiE
10% 9% Zeninn
10ft 1 v]ZrnLb
24 13ft Zen Nil

20% lift Zero
30% 15 Zumln
11% 7ft Zwelp

203
X0 2X 11 3823

X0b3J 11 17

XO 24 15 999M 61 1* 155
1X5e 97 508

3 2%
19% 19%
12% 12%
2*ft 24ft
9% 9%
IV 1ft
23V 23%
15ft 15%
22 21%
11 10%

2ft + ft
19ft
12ft + V
24ft + ft
9% — ft
Ift
23ft— V
15% + ft

Taftri cn» vuL 3*451
Total put wl. 23X84
r—Not traded, s—Noam ion offered.
Last li premium (purchase price).

Source: AP.

Call open hit. *99X35
Pat open hit. *5*341

US T. BILLS (IMM)
Si ml H Ion- pfs of 100pet.
94X1 91.15 Sep 92.94 92X0 9193
94£V 91.17 DK 92X4 92X4 92X*
93X3 91X4 Mar 92X5 92X4 92X5
93X8 9112 Jun 9252 9252 9251
9113 91X3 Sep 92X9 92X9 92X9
9271 9122 Dec 92X4 92X4 9234
92X0 9119 Mar
9231 9215 Jun

Est.Sales 1404 Prev. Sales 3X42
Prev. Day Open Ini. 22X40 up 451

Commodity Indexes

9297 —,02

9275 —JO
92X7 —JO
9254 —

m

92X4 —M
9238 —JD
92X5 —JD
9233 -J»

Cose
goody's 1.17M0 f
genera 1.99UW
DJ. Futures 140.57
Com. Research 260X3
Moodyj : base 100 : Dee 31, 1931.
p - preliminary; f - final
Reuters : base 100 : Sep. 18. 1931.Dow Jones : base 100 : Dec. 31,1974.

Previous

1,190.20 1
1,995.10
14254
264.94

Commmiities
London

Commodities
London iVlelals

WSE Highs-Lcn^s

NEW HIGHS 21

Adobe Fts2*0
DuosneLf
Groce
NICOR 190PT
UnvHHRIT
VI Will Pit pf

BembCoi CentrvTelwl
EOKGm FjfOlteOOO p
Hitachi Moanllwi
PhJIPfrpf RB Ind
WeUsForee vlWhiPWStf

Deltona Cp
FhrSteel
NICOR IK
UnlTeDdpf
vlWMPII pfB

Berkev 1m
GenIHome
Ultimate

BtHlshGas
Newhelinv

DkmaCa
Regal inti

DreyStrGvn
SpabiFdn

AMEX Highs-Lows

NEW HIGHS 14

CoesrNJ CrwnCnP B CrwnCnPpfD FsIReoBCD
GayiordC n Hal ltaxEup mllTeicho Mverindi
PLMInfln PmnTraf n Quebecarp TecM Tape
Therm Env Vtacem

July IB

Close
"

High Law Bid Ask arge
SUGAR
French francs per metric tan

oa 2235 2110 2135 2134 —43
Dec N.T. N.T. 2120 2130 —52
Altar 2X20 2090 2105 2120 -47
Mav 2180 21J0 2100 2130 —70
Aug 2190 2124 2125 2135 -60
oa N.T. N.T. 2125 21A UnctL
Est. vat: 5X50 lets at 50 fans. Prev. actual
sales: 3X12
Open Interest: 16194

COCOA
French francs per 100 kg
Jul N.T. N.T. ijmo — — 5

Sep N.T. I9.T. 1.100 — — 5
DK N.T. N.T. UNO I.1N — 5
Mar N.T. N.T. 1X75 — —15
May N.T. N.T. 1.110 — —5
Jul N.T. N.T. 1.130 — — S

SOP ALT. N.T. 1.145 — — I

Est. vet:0 Ian of 10 fans. prev. actual sales: 6
Open Interest: 80*

COFFEE
Franca Drones perTM to
Jul N.T. N.T. — 1.130 —10
5eo 1,110 1.105 — I.MD —to
NOV ALT, N.T. 1.120 1,150 —20
Jan N.T. N.T. 1.130 LUO —15
MOT 1.1 BO 1,180 1,140 UOO —15
May N.T. N.T. 1,175 1X00 —15
Jul N.T. N.T. 1,190 1,210 —20
Esl.vol: HlattotSionLPrcv.octual sains: 1
Open Interest: 0*0.
Source: Bourse oe Commerce

— -5— — S— — 5

Clan
Bid Ask Hleh low

SUGAR
UX. Dollars per metric fan
Alta 345m 3*640 355X0 345X0
OCt 330X0 33U0 3*2X0 32*00
DK 305m 312m 313m 311X0
AMT 295X0 295X0 303X0 291JW
Moy 284X0 28470 29100 385X0
AUO 278X0 282X0 N.T. N.T.
Oer 270X0 28600 N.T. N.T.
Volume: 9X15 tats of 50 Ions.

COCOA
Sterling per metric tan
JlH 971 977 N.T. N.T.
Sen 990 991 1X04 914
DK 989 990 997 904
Mar 989 990 990 988
Mar 1X03 1X04 1X12 1X02
JUJ 1X21 ~.m 1X25 1X20
Sep 1X40 1X41 1X44 1X19
Volume: JJ24 lots of 10 tons.

My 18
Prevtans

372X0 330X0
31628 311X0
300^0 302X0
29XD0 299X0
285X0 295X0

993 997
995 999

1X13 1XM
1X28 1X30
1X46 1X48

GASOIL
UJ. donors per metric ton
An 131JD 13175 133X0 12575 12625 12650
SIP 13175 132m 133JO 12575 125J0 12675
Od 133-50 13X75 134X0 I28XO 12775 128m
Nev 13475 13*75 13*25 13975 12675 129m
DK 13630 134X0 135X0 13*50 129.75 130JO
Jon 13*m 135.30 N.T. N.T. 129X0 129J0
Feb 133m 13SX0 N.T. ALT. 12875 131m
MPT 13075 13X00 N.T. N.T. 127m 13TX0
Apr 130X0 13650 N.T. N.T. 12625 13175
Volume: 9X12 lots of 100 Ions.

Sources: Reuters and London Petroleum Em-
etianoe.

July 18
aose Prevlaw

Bid Ask BM AskALUMINUM
Sterling per metric tea
Soot ]*50.M 1455X0 1510X0 1520X0
Forward 1*05X0 1408X0 1*53410 l*4amCOPPER CATHODES (HIM Grade)

^aW
Starting parmofrK ton
Spat 12*8X0 12*9X0 1303X0 130*00
Forward 125*00 125*50 1293-59 12wmCOPPER CATHODES (Standard)
Sterling Per metric tan
Spot 1215® 122600 1270X0 1275X0Forward 121600 1220X0 1255X0 12*0X0

Starting per metric ton
toot 359X0 340X0 3*1X0 34X00

I

361 AO 341 JO 34*00 345X0

Deuara par metric Ian
I
toot 1*200 1*250 14200 1*300Farwora 14000 14100 14020 14U0

as. cents per troy ounce
Spo*

. 712(9,) 715X0 725X0 Tjem
^StahCrad.)

72"” *» «?£
Staining per metric tan

|«S 77AJ00 72*00 722X0 734X0Fwvmrd 711X0 712m 71*00 715X0
Source; AP.

Spot
Commodities

H*Commerzbank report

Commodity
Aluminum, tb
Coffee, lb

SK’K^*2l0, 'rtlc.lb
Iran FOB, ion
Lead, lb
Printdoth, vd
Silver, tray cz
Start (Wllets). ton
Stee(scroo), ion
Tin. lb
zm&Rj
Source: AP. -

My IB
Today preg.

’•» 173
i-S lil
3X6 1X6

213X0 213m
634

0-49 (yfjJ* 7295
4»Jfa

;« io*
*A& *4874
044 0X4

Dividends

Company
My 18 \

Per Amt Pay Rec
INCREASED

CtrlFdCda wt Customedix KanGEpf
AtonPwpfC NRMAcaPf w

S&PlOp
Index Options

D\1 futures
Options

Chainnan Resigns

From Alitalia

E&s-'srai a g k s-is
AW^TwotaBahra § $ K

w- German Atari l3Jtt>mna.csnts oer mark

United Telecom to Buy

GTE’s Stake in Sprint

STAMFORD, Connecticut — GTE Corp.

said Monday that it bad agreed in principle to

sell its stake in the unprofitable US Sprint

Communications Co. to United Telecommum-
canons Inc., Hs partner in the US Sprint ven-

ture, Tor about $600 million.

US Sprint is the third largest US. long-

distance company after American Telephone&
Telegraph Co. and MCI Communications

Corp.

Sprint, founded in inly 1986, is a SO-SO ven-

ture of United Telecommunications and GTE
Its persistent billingproblemscausedGTE to

report a S12I million loss and United a $63

Britt Cob-uni Pitt- Lust
matte s» oa mm tte Sa od Ror

IB 3SU - - - A I __am--- rt 1%--m iw — — — —» » » - - M n » i3SU Eft- - 1ft _» TIN 1» - Eftft R n .
255 n Wb in - 4VM - -a sn iv ii ml in r nit -» n » n - Tun* - -n w m ft - ih n un inm% lh n> — 17%— — —XHIIkM--...
Cota: Rftl wAim IU»7.MM BBOI MLHIM
M; WNwbm 22*81; bM SBtn fell 2fi.«n

SIMMnon:
HWJ4U2 to" 25421 close SEJ4 - 1i»

Same CBOC.

SHta CoWjme Faf+HMe- *>

51 — — — — _
B 171 — — 814 BM 1*4a ON 177 - lit tn fliij

SJ 842 875 — Ul m
SS U ID U] l|| W IX
54 08 IS W ijj jjj ,
Ed. total «ef,:l7»

CMb:Fitw8- ILK*, own ha.: ftuiMN Frt.nl: 7J1beMfl hit.: EJ42
SovmCMg

liS-Treasuries

million loss arising from Sprint operations in

the first quarter of 1 987. In the second quarterthe first quarter oil 987. In thesecom
of that year. Sprint took a charge

million against earnings.

Grain otfeftaf* at Kanins, Imancwl
tavica orKtaouin redeiuuf pubUsbed
a tail orwiaaper are on aoibanzcd m
lyrtain MmfictBBi in khidi tbc Iniana-

booBl Hcnid TriboK is douibued. in-

dwbii* the Uniled Stales of America, and
do am commute affaings of KWtnnc*
lemca or taicreav ta line fantdicbaas.

the IntBhklkipal Herald Tftbaac iiwpW
oo rrepontobtljiv wfaMKCver for inv Bd*n-
tntihepu for ofeftagi of any tand.

Jah IB

Dliourt '
pray .

Eta OffW YftW YlcM
SmflllltlMB 442 *40 *83 403
Lmttlfl MB 7X4 7X* 7*1 Mfl
1-nor MM ITS 775 131

BM Dftar vuu vwm
tovr.Mnd 9837(12 98 29133 9JJ
Source: Solomon Brothers.

Reuters

ROME— Umbeno Nordio, the
chainnan of the state-run airline
Alitalia, resigned Monday, ending
a long public argument with the
airline’s parent company

Alitalia said Mr. Nordio re-amed at a board meeting. On Julv
7. directors of the parent company,
die holding group Istituto per la
Ricostruaone Industrial, called
for Mr. Nordio’s departure.

Their dispute became public
when Italian papers printed an ac-
nraoniaus exchange of letten be-»em Mr. Nordio and IRTs presi-
dent, Romano Prodi, over
™agttiem strategy at Alitalia.
1 ne disputeprompted a parliamen-
tary bearing last week into the run-nmg of the airline.

— - f-*y
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ids for U.K.’s Peachey Robins Plan

Is Approved
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.I0NDON - n* Dutch ml
s£&Kt£ fiTOOp Werelilliave NV
^mehed on Monday a hostile
takeover bid for the British devd-
o^ftsc^ftoperiy Coip^ valu-

“ 065 maiion

•3522ES35sass
cask f„ eachS

Peachqr said management had
beea approached by Wdddhave
last week bat had decided not to
recommend the offer. The two
companies had began negotiations
to seewhether an agreement could
ie reached.

? Werddbave said Monday that it
haddedded no such agreement was
Ekdy and so it went ahead with an
efi'er.

Peachey shares rose 12 pence to

dose at620 pence each on theLon-
don Stock Exchange.

After the bid was announced,
Peachey said it fell far short of a

n;
6 *? ^>oard recommend.

Wenadhave said its offer was
27.4 rimes Peachey’s historic eanym&sper share. Peachey had pretax
praTts of £7.9 mfflion and net rents
«£8.1 million For the half-year to
Dec. 25, and earnings per share of
13^9 pence, Wereldhave said.

_.f^
c%eys. pretax profit was

£11.7 muuoQ in the fiscal year end-
ed June 30, 1987, agoingt £102 nril-
liaa the previous year. Net rents
totaled £13 million fra

-

the year.
The developer’s net assets were

£182.2 mfflion. or 421 pence a
share, adjusted for a rights issue in
September 1987, Wereldhave said.
At year-end, its property portfo-

lio, entirely in Britain, was 53 per-
oent in retail, 37 percent in offices,

9 parent in industrial and 1 per-
cent in residential property.

U.S. BankBoard Shuts Bankrupt Thrift Unit in California

Wereldhave has 46 percent of its

property portfolio in the Nether-
lands, 19 percent ia France, 13 per- _ _
cent in Belgium, 12 percent in the £{«. O I V/)imo
United States, 8 percent in .West JOY& 1X10UUb
Germany and 2 percent in Britain. " *
About 83 percent by value of its

properties were in offices, with the

remaining 17 percent in retail and
other commercial sectors, it said.

The company will try to expand
into the retail sector and increase

its exposure in Britain, it added.
Wenadhave reported consolidat-

ed net rental income of 98.7 million
guilders (S47 million) for the year
to Dec. 31 and net profits of 67.9

million guilders. Net profit per
share was 10.32 guilders, it said.

The offer document will be seaL
out as soon as possible by Wereld-
have's adviser, the merchant bank
Morgan Grenfell & Co. Werdd-
have’s broker, Cazenove & Co„ is

expected to be party to the offer.

(AFP, Reuters)

AustralianFirmHas Swazi Chrome Project
Reuters

SYDNEY — Australian Over-
seas Muring Ltd. said Monday fha?

it would lead an international con-
sortium considering the develop-
ment erf a large fenochromhnn
plant in the southern African na-
tion of Swaziland.

The Swazi government has
granted approval for a plant with
an initial annual capacity of

w20,0OQ metre: tons of ferrochro-

TOmn, Australian Overseas said

-FaTOchiomram is added to iron

and nickel to produce alloys that

arc resistant to corrosion and rest.

Australian Overseas, as project

manager, vrill immediately tvgm a

final feasibility study, expected to
take three months. Approval is ex-

pected before the end of this year,

which would lead to production
starting by late 1990, it said.

Australian Overseas said the

project contains more than 50 mil-

lion metric tons erf chromite ore

and is dose to large reserves of coal— currently in production but be-

low capacity— and to modem rail

facilities.

The company statement did not
specify where the chromite ore is.

Swaziland is not a major producer
of chromite, bnt South Africa,

which it borders, is a leading sup-
plier.

A unit of Fried. Krupp GmbH
has demonstrated that a new pro-

cess can reduce chromite to fer-

rochromhim using local coal
The process produces a type of

ferroebromiom similar to that used

by stainless steel and high-technol-

ogy steel producers with considera-

bly less power than that used by
standard qnrfrfng techniques. Aus-
tralian Overseas saidL

Australian Overseas said favor-

able investment incentives were
available in Swaziland. As a devel-

oping nation and a member of the

Convention of Lome, its exports to

the European Community are giv-

en preferential status, Australian

Overseas noted.

The Associated Press

RICHMOND, Virginia — AH.
Robins Co. stockholders and Dai-

kon Shield claimants have over-
whelmingly voted in favor of a re-

organization plan that sets up a

$15 bfflian trust fund to settle law-

suits over the birth control device, a
Robins lawyer told federal judges
on Monday.

Dennis Drebsky. the lawyer, said

9834 percent of die Daikon Shield

claimants approved the plan, which
includes a $33 billion purchase of

Robins by American Home Prod-
ucts Corp.

More than 19 million, or 99.95

percent, of Robins' common stock-

holders also voted in favor of the

plan. All other classes of claimants
and shareholders voted over-

whelmingly for the plan, Mr.
Drebsky said.

Robins was driven into Chapter
) 1 bankruptcyproceedings by hun-
dreds of thousands of claims filed

by women who said they suffered

infections, spontaneous abortions

and other injuries from the use of

the Daikon Shield intrauterine de-

vice. which Robins marketed in tire

early 1970s.

The reorganization plan calls for

claimants to receive payments from
Robins, American Home Products

and Aetna Casualty & Surety Co.,

which carried liability insurance on
the Daikon Shield.

The takeover agreement pro-

vides for the New York-bared
American Home Products to pay
Robins shareholders $700 million

in stock while paying Robins busi-

ness creditors in full.

Rcuiecs

WASHINGTON—The Federal

Home Loan Bank Board said Man-
day that it had closed the bankrupt

Farmers Savings of Davis, Califor-

nia, and was prepared to make di-

rect payments of $324 million to

depositors with federally insured

accounts.

The bank board said in a state-

ment that Farmers Savings was
among the top 10 U.S. thrifts pay-
ing high interest rates and was
keeping the cost of money for

healthy institutions at unnecessari-

ly elevated levels.

“Fanners was a prime example
of a bankrupt thrift offering exor-

bitant rates that in turn forced the

healthy industry to raise their own
rales.” Roger F. Martin, one of
three bank board members, said.

The savings and loan association

was dosed shortly after it opened
for business on Monday so that the

Federal Savings and Loan Insur-

ance Corp. could begin disbursing

payments to depositors on Tues-
day, the agency said.

Fanners had assets of SI8I.5

million on May 31, but its liabilities

totaled 5334.7 million, leaving neg-

ative capital of $1533 million, the

bank board said.

Originally a state stock associa-

tion. Farmers was placed into re-

ceivership in October 1985 as a
result of unsafe and unsound busi-

ness practices, the bank board said.

It was placed in a special manage-
ment program and converted into a
federal mutual association.

The hank board has resolved 44
cases of insolvent thrifts so far this

year, including 15 in which insur-

ance settlements occurred.

The action on Monday followed

arecord $1.35 billion closing of two
thrifts in California lost month. At
the time the bank board closed

North American Savings & Loan
Association and American Diversi-
fied Savings Bank, the agency said

it viewed the action as the opening

of a second front in an offensive

against high interest rates that it

started in May.
The first round of actions was in

the Southwest states, which have

the largest concentration of ailing

thrifts.

Troubled institutions often pay

high rales of interest to attract de-

posits, which tends to push up the

returns other thrifts in their regions

must offer.

Earlier this month, the bank
board estimated that the cost of
rescuing troubled thrifts nation-

wide would be $42.5 billion

through 1994.

SAVE; Some Thrifts Offer Good Value, Crisis or Not
(Continued from Fust finance page)

fiscal year ending Nov. 30, up from
last year’s $1.11 a share. The stock
dosed Friday at $1175 a share.

Dime Savings of Wallingford, a
strong lender to builders, has bene-

fited from soaring property values

in its area. Dime is also insured by
the Federal Deposit Insurance
Coro, and thus avoids financial

problems of the Federal Savings

and Loan Insurance Corp., winch

some experts say could be a drag on
future earnings in the thrift indus-

try.

Dime has paid a dividend every

quarter since it went public in July

1986, and the annual dividend rate

of 80 cents a share represents a

yield of 5.8 percent.

According to Samuel J. Beebe at

the Williams Securities Group Inc.

in Tampa. Florida, Dime's earn-

ings should rise to S135 a share in
1988 from $137 in 1987.

Prospect Park Financial, with as-

sets of more than 5500 million, has
developed a strong nigh*- in local

residential real estate development
on a small scale.

According to Gregg Novek of
Ryan, Beck & Co_ much of the real

estate portfolio was acquired at
prices wdi below current market
value.

Company Results
Revenue and profits or losses. In millions, are in local currencies

unless otherwise indicated.
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GREYHOUND: New Owners Put U.S. Bus Lines on Road to Revival
(Continued from first finance page)

telephone instead of making a
trip."

To induce the people of small-
town America to travel, Grey-
hound is trying something novd, a
service called the “rural connec-

tion.” It is an effort to restore bus
service tomany of the smaller com-

i mumties that have lost it in thepast
dozen years.

Because there is usually not

enoughpassenger traffic towarrant

the use of ftm~sizc buses, which
cost $200,000 each, smaller passen-

ger vans bearing the Greyhound
symbol are covering the routes.

In much the same way that air-

lines have instituted hub-and-
spoke systems and use smaficr. in-

dependent airlines feeders, the

new passenger van lines will con-

nect with Greyhound’s national ;

network at its largCT tenumak. ,
*,

7»*f i*T-r

One example of such a venture is

a new line that provides twice*-

day van service along a 75-mfle
rrttnlar route »wwmn Sandusky,

Ohio. The line serves five commu-
nities around Sandusky and con-

nects with nine Greyhound bus de-

partures from that city, thus linking

travelers with the 12,000 communi-
ties on the Greyhound-Trailways
network.

Mr. Cmrey said Greyhound's

plan to reconnect rural and urban
areas would require no Greyhound
investment The feeder lines all will

be operated by independent entre-

preneurs, with Greyhound helping

them obtain favorable interest

rates to start up and lower insur-

ance rates. The Sandusky service,

for example, is operated by a small

company called Arrow Express.

Arrowhasonemodifiedvan, which
has seatmg.far'12, a compartment

for packages and a two-way radio.

“We are going to revolutionize

ground transportation all over

America,’’ Mr. Currey said, “by
bringing bus service back to com-
munities which had lost it There is

no need for such big buses to go
into those small communities.'’

The financial arrangements in

the feeder-bus deals are similar to

those used by airlines and their

regional partners. The small com-
pany, for example, receives a share

of the total fckei cost and also acts

as an agent for Greyhound, receiv-

ing a commission of 10 percent to

15 percent fraeachlong-haul ticket

solid.

Greyhound Lines’ relations with

its unions have improved consider-

ably since the Carrey investors

bought the operation, although sal-

aries were cut radically.

“Many of our people took sub-

stantial pay culs,” Mr. Currey said.

“Our business objective is to pay

market wages wherever we operate;

we want to keep our people in the

mainstream of American compen-

sation. If we go above that, we
would have to raise fares.

“Both Greyhound and Tradways
were paying salaries that were not

economic. In setting salaries we
have to balance the interests of our
employees, our capital providers

ana our customers.”

Union officials maintain, howev-

er, that the bus company now pays

well below standard wages.

But Frank Souza, an official of

the International Association of

Machinists & Aerospace Workers’

District 190. which represents

Greyhound mechanics in the West-

ern states, said relations with the

company are good.
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Chemical Bank
Home Loans

100% UK Mortgages for Expatriates
* fast, personalised service

•k funds immediately available

Phone our mortgage consultants nil 01-3KD 5019. 5214

BUY A SLICE OF THE E.E.C. AND WATCH
THE DOLLARS ROLL fN YEAR AFTER YEAR
AFTER YEAR FOR 10 PROFITABLE YEARS

• US$30,000 BUYS $0.05 PER SET OF OUR UNIQUE
PAT. PENDING SPORT FRAMES SOLD IN THE E.E.C.

FOR ID years FOR 30 INVESTORS
• A STRAIGHT DOWN THE UNE INVESTMENT OFFER,

FIRST COME FIRST SERVED
• EUROPEAN OFFSHORE COMPANY • RETURNS

VETTED BY INT. AUDITORS • FOR OPTICAL AND
SUN LENSES • NO CONTACT WITH EARS AND
NOSE• UNBELIEVABLE HABITFORMING COMFORT
AND STABILITY

RETURNS PB1 INVESTOR US $8.05 PHI SET SOLD INTHEEiC.

Units sold Returns per Totalp.a.

p.a. sot in $ in$ %
100,000 0.05 5,000.00 16.8

200,000 0.05 10,000.00 33.33

300,000 0.05 ' 15,000.00 50
400,000 0.05 20,000.00 66.6

500.000 0.05 25,000.00 83.5

500,000 0.05 30,000.00 100

Our targets are at least 1 million sales per annum
netting $50,000.00 per investor per annum year
afteryear after year.

ALREADY IN PRODUCTION• LET THE PRODUCT SPEAK FOR ITSELF

Terry McAllen, the International patent {inkierwillbe ah
SheratiM Hotel, Frankfort Airport on 23 -25 July 1988
Eden WoHf Hotel, Muncfaen m 26 -27 July 1988
Victoria Hotel, Amsterdam on 28-29Jufy 1988

or contact NEB SPORT Tel: taLZ7J1.453164
Fax: 454694

VIEWPOINT

The Commerzbank report on Cetman business and finance No, 6/88

West German chemical industry:

strong international presence

The chemical industry has

long been one of the main

engines of economic growth

in West Germany. Although

recent years have seen only

a modest expansion of econ-

omic activity, the sector has

managed to hold its own;

indeed, it turned in a better

performance than manufac-

turing industry as a whole in

1987, and will probably out-

strip it again this year—which

is a clear indication of the

sector’s efficiency.

With an export ratio of

over 50%, the West German

chemical industryis oneofthe

country’s most export-inten-

sive sectors; in fact, virtually

one job in two depends on

foreign orders. In 1987, de-

liveries abroad were worth

DM 70 billion, thanks not

least to the industry’s broad

array of products and its

highly developedknowhow in

the fields of production and

process engineering. Two-

thinls ofWest German chem-

ical exports go to Western

Europe, a further 10% to the

U.S. dollarzone, andjustover

3% to Japan-

Despite its strong export

orientation, the chemical in-

dustry has been able to cope

more effectively than other

sectors with the adverse

effects of the U.S. dollars

slide, primarily because of

reduced production costs.

Naturally, the weaker dolfer

has made exportingmere air-

ficult; German firms are now

up against tougher ctxap*-

world market^

abOTe aft &QB1

rivals. Yetthelower
dollar and

cheaper oil have brought

downthe prices ofthe sector’s

petroleum-based production

inputs. At the same time, the

prices fra other raw materials

and feedstocks bought on

worid markets and paid for in

dollars have also declined. In

1986 alone, for example, West

Germany's three leading

funds committed to research

and development Indeed,

with a 10% share of gross

value added, the sector

accounts for a full 12% of all

industrial investment in West
Germany. In 1987, its gross

investments in fixed assets

in West Germany totalled

DM 8J billion, an increase

Development of output
1980=100
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cfrewiical concerns saved an

estimatedDM 5 billion in this

way. These cost reductions

enabled the sector to hold its

export prices at competitive

levds despitetheappcredaticMi

of the D-mark. As producer

prices fell by 8% between

1985-when the dollar was at

its peak-find the start of1988,

lower costs have helped the

sector to maintain its good

ftantings performance—and

here it has fared better

other export-intensive

sectors.

TheresKeoceofthechem-

ical industry is bound up

with its high level of capital

spending and the extensive

1888-)

of5% over the previous year,

and in 1988 they will reach a

recordDM 9bflHon. Comple-

menting these expenditures

at home are the industry’s

investment outlays abroad,

which were equivalent to

roughly DM 4j5 billion in

1987.Moreover;R&D spend-

ingamounted toDM 9 billion

in 1987-or53% oftheindus-

try's overall sales, as against

43%in the U.S. chemical sec-

tor, and 3.5% in Japan. Thanks

to the high standards it has

achieved in product inno-

vation and process engineer-

ing, the West German chem-
ical industry can confidently

expect its growth to continue.

Focus on environmental
protection

With pollution a matter of

growing concern worldwide,

investment in environmen-

tally safe production pro-

cesses and equipment is a

must, and firms which utilize

such technologies to supply

their customers with environ-

mentally sound products can

look forward to future busi-

ness expansion. Today, 10%
of the capital spending erf

the West German chemical

industry is channelled into

efforts to protect the en-

vironment
The German chemical

sector was also quicker than

other branches of industry

to realize that direct foreign

investments were a necessary

complement to its exports.

As a result, it now has pro-

duction facilities in all the

expanding markets abroad,

particularlyin the U.SL-easily

the largest single market for

chemical products—and, more
recently, in the Far East, con-

centrating cm Japan. Through

this stronger focus on foreign

production, the major Ger-

man chemical companies

have developed into true

multinationals, with exports

and sales of products manu-
factured abroad currently

accounting for about two-

thirds of the group turnover

of the three largest firms.

COMMERZBANK M
German knowhow in global finance
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DIVESTITURE OF SELECTED STATE-OWNED^
ENTERPRISES IN GHANA W

INVITATION TO INTERESTED INVESTORS
PREAMBLE:
Ghana prasontfy has no teas (fta/i 181 Stata-ownod Enterprtsss (SOEs) wfticri ara a/ther wtvjlly State-owned, or In wWch Govwnmant hoWs maprtfy
shares. In addition, (here are 54 enterprises In wtuch government Is a minority shareholder.

Almost Bach ona of these enterprtsss Is In naad ot recapitalisation end rehabilitation In oniar to achieve knpioywa vtabSty. To undartaka the refunding
of all tfiesa enterprises atone, in the (ace of the many other competing demands, tha government wiR have to resort to addfflonaJ large scale external
bofTOwing. This wB obviously worsen the nattonal debt situation and Introduce additionaJ hardship on the people.
To avert this situation the government has deckled to mobilise available non-governmental resources tor thispurposeby Inviting interested legal entitles

with the means to JOIN it in operating these enterprises. The Invitation for EQUITY PARTICiPAnON constitutes the government's DIVESTITURE
PROGRAMME.
Through the paitidpaiion scheme, the Government hopes to mobilise resources to strengthen the SOEs selected lor tha programme whte we dfebuse
budgetary resources to support tha many strategic State-owned enterprises, which government wishes to condnue to own whody.
Adequate safeguards have been designed to maintain the interests of the nation, the enterprises themsetves, and their workforces under the
programme.

ENTERPRISES FOR DIVESTITURE
The under-Usted SOEs have been selected tor (he first phase of the programme;-

NAUE OF ENTERPRISE
1. State Fishing Corporation

2. Ghana Sugar Estates Ud.
3. Farms in tha State Farms Corporation

Group
4. Food Production Corporation

5. Bast Fibre Dev. Board

6. Some hotels in the Slate Hotels Group
7. Tema Shipyard and Drydock Corp.

8. Two Worids Manufacturing Co.

9. Neoplan (Gh) Lid.

.10. WlUoWbrook (Gh) Ltd.

1 1. Victory Industries

12. Ghamot Enterprises Ltd.

13. NIC Soaps and Detergents

14. NIC Metal Fabrication

15. NIC Farms
16. GEA Packaging

BUSINESS
Fishing, CokJ Storage
Sugar, dtetfted spirit

Agriculture

Food Crap Farming
Bast ttjra production

Hotel, catering

Shipbuilding, drydocking

Paints, surface coalings

Coach buMng
Buaes/coaches assembling
Artificial leather

Timber

Metal fabrication

Agra industries

Packaging

NAME OF ENTERPRISE
17. Kwahu Dairy Farms
18. Ghamot Textiles

19. Gava Farms
20. Ghamot Motor Engineering Co. Ltd.

21 . GAE and Associates

22. G1HOC Mosqutto Con
23. GIHOC Vegetable Ofi Mils Co. Ltd.

24. GIHQC Nzema OH Mils Co. Ltd.

25. GIHOC Motors and Machine Shop Ltd.

28. GIHOC Paper Products and Printing

Co. Ltd.

27. Overseas Knitwear Fabric Ud.
28. Famekwa Trading Co. Ud.
29. Metafiles Limited

30. DL Steel (Gh) Ltd.

31 . Labadl Pleasure Beach Complex
32. State Companies te the Mining sector

BUSINESS
Cattle ranching, dairy products
Textiles

Food crop farming

Vehicle assembling
Import, export

Mosquito repetent
Vegetable ofi

Vegetable til

Fabrication ofmachine parts
Printing, paper products

Textiles

DistibutNe trade

Metal Forming
Steel structural fabrication

Hotel, catering

Mining (gold, diamond, bauxite

manganese etc).

Consideration may also be given to applications to participate In other SOEs, which are not in the strategic bracket provided that such
applications provided for improved operation and viability of the enterprises concerned. List of SOEs in the strategic Group is kept

at the Divestiture Implementation Committee Secretariat

MANAGEMENT OFTHE DIVESTITURE PROGRAMME
The government has appointed a 12 member Divestiture Implementation Committee to manage the programme. In addition

to representatives of relevant Ministries andothergovernmentorganisations, the Divestiture Implementation Committee has
representatives from the TUC and the CDR.
The Divestiture Implementation Committee will receive all applications from prospective investors and negotiate terms for

the final consideration of the F»NDC.

The Secretariat of the Divestiture Implementation Committee is located at the offices of the State Enterprises Commission
at the North Kaneshfe industrial Area. Applications, enquiries, etc. should be addressed to:-

The Chairman Divestiture Implementation Committee (DIC) c/o Kate EnterprisesCommission P.O. Box ML393 Accra.
Telephone: 021-229957/220883 Telex 2531 SEC GH

The Divestiture Implementation Committee has begun

preparing detailed dossiers and prospectuses on aft SOES
scheduled for divestiture, indicating their assets and liabilities,

balance sheets, etc.

Where, because ofthe extent of work involved, the prospectus

of a particular enterprise may not yet be ready, applicants can

still indicatetheir intraest pending the availabilityoffull details.

Applicants can also request a letter of authorisation from the

Divestiture Implementation Committee to inspect an enterprise

in which they are interested.

MODE OFAPPLICATION
Applicants will be required to furnish among others the

following infewmation:-

a) Name of particularSOE in which applicant is interested;

b) Full details of appficant. Including operational, financial and

other supportive reference of good starving preferably by a
Barticor an Insurance Organisation.

c) Proposed programme of rehabffitedfon ofthe enterprise;

d) Financial proposals forthe applicant’s contribution towards

mobilisation of waiting capital and resources Jor rehabilitation.

These are to be backed by evidence of abilityto perform;

e) Exact role the prospective investor intends to play In the
enterprise wito sufficient evidence of ability to perform this rote

efficiently.

NR: Detailed Application Forms are obtainable at the DIC
Secretariat

NEGOTIATION PROCEDURES

a) The Divestiture Implementation Committee will study
Investmentapplications with representativesoftheappropriate

sector Ministry in the first instance.

b) Labour relations negotiations will ensure thatthe divestiture

package incorporates provisions which safeguard the rights of

the labour force in the enterprise.

c) The Divestiture implementation Committee will submit its

recommendations for the approval ofthe PNDC.

INVESTMENT CO?iC=SSlCNS

Investment proposals which meet the criteria set out in the

Investment Code, PNDC Law U6. will be allowed to benefit

from tax and otherconcessions available in the code.

NOTE
Where there are several competing applications In respect of

a particularenterprise, advancenotice ofa closing date forthe

acceptance of further applications will be given by pubBc
announcement.

ISSUED BY
THE DIVESTITURE IMPLEMENTATION COMMITTEE

OF THE GOVERNMENT OF GHANA
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POHARi Wwta.-ftw Bite ./ DoHor, te m»* Co«w Be Needed Hongkong& Shanghai Role Is Cut
rit : , . r . * n n n I ini their currencies more attractive among the Group of Seven indus- continuing to tighten moneurypo- ^ ^ "
Rjuqwca »™s<lf a narrower than I -L*®uOIl Dollar Rates I

relative to the dollar. trial Dowers. licv.” said Mr. Brown. t>„ —u*., maintain nrrhano* a chanahm «r>

a llltimm

-followed news of a narrower than
expected $104*3 billion trade defi-
cit ibr the US. in May.

-sfc Observed Brendan Brown, chief
»e«mQinfet with CountyNatWest
Investment Bank in London-
“Jhcr^a nothing to suggest that
tfewas;

anything more than token

OMdb
nBMcdtowftMMh,
Mufraoc
French Iriac

Som* : RuHwt

in their currencies more attractive among the Group of Seven indus-
relative to the dollar. trial powerc.relative to the dollar.

Many analysts, however, are
now predicting that levels above
1.90 DM, last seen in December
1986, are still within easy reach,

barringa rigorous round of interest
rate hikes by West Germany. The
mark ha* been mgging against the

dollar since mid-May. A dolJar-

Markets are becoming increas-

continning to tighten monetary po-
licy," said Mr. Brown.

“Higher U.S. interest rates and
mgly convinced that the Reagan bond yields have made the U.S.

administration favors a resurgent currency attractive to investors.” rhinos -m Hong Kong’s banking aouar““ moving in a nar- containing a balance no less man
dollar—and its accompanying dis- he said. “Mr. Greenspan’s remark system, which took effect Monday,

1091 ran8e- 4c net clearing balance of the rest

inflationary impact at home— in last week that policy will err on the curtailed Hongkong & Shanghai Under ** new system, Hong- of the system,

the months before theNov. 8 presi- side of tightening is more impor- Bank’s dominancem money mar- tong & Shanghai, the hugest com- When the bank useslocal aimsi-
dential election. tarn than the latest trade fauns. krt operations and extended cer- Pff*81 m HonS Kong, has cy to buy US. doHare for costom-

In addition, recent remarks by After all, die U.S. trade deficit wffl tain central bank functions to the
“sybepower to control interbank

era, causing a risein the net clearing
Federal Reserve Board officials, in- still exceed $120 bfllion this year." territory’s monetary authorities.

market liquidity. In its previous balance, it will be forced to finance
dicating 4atitta American econo- Britain, faced with domestic in- Economists and bankers as- the transaction by bonowing Hong
my is unexpectedly robust and ex- fiationary pressures of its own, sessed the changes as significant ^ze nr

1
ue M .

Kong dollars m the interbank mar*
penmong inflationary pressures, took the lead Monday by prompt- but said they did not go far enough Sw ^ just as any other bank,
sugj^st that short-term interest im» a half-pant rise in banks’ base toward reducing Hongkong & David U. director and chief ex-

By Coleen Geraghty
Iniemotiowl Herald Tribune

maintain exchange rate stability. Hongkong & Shanghai now has

The value of theHong Kong dollar to maintain a Hong Kong dollar

HONG KONG — Accounting
***s.^ee“ 4tked to that of the U.S. account with the Exchange Fund,

anaes m Hona Korn* hankine ^lur »nce 1983, moving in a nar- containing a balance no less thanchanges in Hong Kong's banking aouar sma

system, which took effect Monday, ro
J

, r“®c-

• wffito theBundesbank. It l?.,
4-25 P®*at, from its current ^ ra
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n operations
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Mr; Brown said he expeaed that «I5
C-^?gCr ^doDar ft?*™*®

«. Rmwteshatit stoke mflation among U.S. iradm?

d^teningby the Bank of Japan.

the Bundesbank, after ihe llmif^t
nu“ao? among U5. trading Aside from growing confidence Suggest that Short-term mterest

effect of the currency intervention P31?
1®5 4at mqjort doDar-denom- in US. economic performance, the rate m the US. will be nudged

would increase its kev mon^mar’ ^areo raw-materials and other dollar is being supported by the higher, thus underpinning the cur-

kit security lepurchaserate hv
g09ds- Its Gnner tone agaksl most lack of firm intervention by U.S. rcncy-

mote than the widely exi>ecteH 5
®?*renc,5s expec- and Japanese authorities, leading “The single most important fac-

added. again dicating that the American econo-
a roonetaiy my is unexpectedly robust and ex-
it of Japan. periHiring inflationary pressures,

g confidence Suggest that short-term mterest

ormance, the raws in the U.S. will be nudged

's centra] dear-
was able to in-

toe* the lead Monday by prompt- but said they did notgo farenough bKiltel^smplusof ffu
mg a half-point nsemtonks base toward reduemg Hongkong A held by Hong Kong’s banks agai
lending rates to 10.5 percent, the ShanshaTs pnvflegcd role as dear-lending rates to 10.5 percent, the ShanghaTs privileged role as dear-
sxth half-point increase in as many inghouse for the banking industry.

2?Via?eS?!L."HS The changes giw: Hon& Kong-,

f hdd by Hong Kong's banks against
T~ checks drawn against them.
y- That power has been transferred

;'s to the Exchan^: Fund as the ulii-

r .
*uu4ws lauA, wrnui WMUlU

snon-term tend to make assets denominated

164*1

* fjn
«

k

ge
^ s s fe
r-s

* t :

some economists to speculate on tor in the strength of the dollar is were needt
the demise of coordinated moves to the perception ma; the Federal Re- that 12 per
manage the value of the dollar serve, under Alan Greenspan, is year’s end.

of funds in the interbank market, tal Monetary t

and, consequently, more power to ales the fund.

sts ProjectLong-Term Dangers to U.S. Economy ArisingFrom Strong Dollar
By J

^f grease as t^teconje 1987 the deficit was $170.3 billion.

NPWYORK 1
Such a long-term outlook for the

h,^wli S!LJ,ccome more exPenSlve dollar raises some questions about
f
2
r the Reagan admimstrao'on’s cur-

And P31* Resources prcgected rent po&y and whether it should
1 growth rates for 1989 be toleratkg the rally. The levds

the prtwprct of higher inflation. and 1990 are around 1 percent a the dollar reached by the end of last

ww? ^nS‘tcfm dangers, year, lower than anticipated now, week— 1.8805 DM and 135.45 yen

1987 the deficit was $170J billion, notion— although not a consensus $100 billion, and that is unsusiain-
Such a long-term outlook for the — that the dollar must fall rather abl&"

dollar raises some questions about than climb to assure that the trade An added danger is that for thedollar raises some questions about than climb to assure that the trade
the Reagan administration’s cur- deficit continues to narrow. The
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mdtiMtog-a slowdown m economic because of the decline m produc- — were even higher than assumed has gotten little attention,
growth and awtdeomg, ratter than tionof exports. Economic growth in the three analyses, which were Roger Brinner, the chief econo-nmovwm, ttf the U^. merchandise at this level would mean using un- prepared carter in the week mist for Data Resources, said he
trade dtaiat, according to three employment. The predictions may seem far- was taken aback by the results of
Kw^cwmOTnc^studies.

^
A second analysis, prepared for fetched because the U.S. economy his study.

.
Altnongp flto negative impact theTinwsbyWEFA Group of Bala is in a record peacetime period of “It is a surprisingly tough out-

from an evm shghily stronger dol- Gynwyd, Pennsylvania, shows a expansion, inflation is under rcla- come compared with most people’s

than climb to assure that the trade An added danger is that for the

deficit continues to narrow. The time being the trade deficit figures

level of the dollar has a key influ- are likely to continue to look good,
ence on the trade deficit, and even a further relieving worries about a

small increase in the dollar can rising dollar. The bad news would
change the outlook, a factor that not begin to materialize until next

has gotten little attention. year. That is because it takes so

Roger Brinner, the chief econo- long for the effect of a rising or

mist for Data Resources, said he failing dollar to work its way

hr wm not be seen before Novem- reversal of the decline in live control and officials appear to reactions to recent events on the of the rapid in
bers presidential election, it could w™1 “j* meii*andise trade deficit be pleased with the three-week ral- doDar," he said. “I was surprised 1 988 and 1 989, said
Sotrthe seeds of serious economic and me broader current account ly of the dollar, which has climbed that the dollar would drag us down of the Institute for
problems over the next several deficit, which includes services more than 6.7 percent against the 10 1 percent growth." Economics. “It is ii

yars for whoever is elected, the rangmgfrom insurance to invest- Deutsche mark and 12 percent Lawrence Chimerine. chairman we are not be lulle*

imM.
aSa“lst to* of WEFA Group, said: “I don’t sense of complacenc

.11 urn aouar holds « about its And an independent analysis In addition. Congress and the think I am in favor of pushing the The Data Resourct
present teyd without faHmg_ back, prepared by the Institute for Inter- administration are about to an-

was taken aback by the results of through the U.S. economic system,

his study. “The danger caused by the long

“It is a surprisingly tough out- lags is that we will have a period of

come compared with most people's false assurance and confidence be-

rcacti00s to recent events on the cause of the rapid improvement in

dollar" he said. “I was surprised 1988and 1989, said william Cline

that the dollar would drag us down of the Institute for International

to 1 percent growth." Economics. “It is important that

Lawrence Chimerine, chairman we are not be lulled into a false

of WEFA Group, said: “I don’t sense of complacency." Lawrence Orimeriue:

rent rally in the dollar. Under this

projection, the trade deficit will de-

cline this year to $136 billion. In

the short term a rising dollar makes
the deficit look smaller because the

total cost of imports declines as a

result of the stronger dollar, but the

new surge in imporis that the rising

dollar will bring has not yet begun.

But in 1989 the trade deficit

would narrow only to $129 billion,

the same level as in the current

forecast, and shrinkage of the defi-

citwould stop. In 1990 the deficit is

projected to widen to $133 billion.

The analysis by the Institute for

International Economics is worri-

some because it assumes that the

dollar stays at a level it reached
w before the rally began in late June,

vote These dollar levels are 128 yen and

the transaction by borrowing Hong
Kong dollars in the interbank mar-

.

ket, just as any other bank.

David Li, director and chief ex-

"

ecutive of the Bank of East Asia.

!

and a frequent spokesman for the

Chinese banking community, wd-

,

coined thechanges as long overdue. ;

“For five years, we have been

complaining about the unfairness.!

of Hongkong Bank’s dominant role -

in the system," Mr. Li said. “There

'

was a conflict of interest in the fact

.

that the bank worked as an agent -

for the government while at the’

same time serving commercial cli-

ents."

Chris Pavlou, treasury manager

.

of Hongkong A Shanghai, agreed
1-

that the accounting changes re-'

moved certain conflicts of interest

-

for the bank. '

“We now have more freedom to!

act for our customers," be said.-

“Previously, our interbank marker
responsibilities could prevent us.

from gening the best exchange rate

for our customers."

Several bankers said the changes
cast the government in the role of a p

quasi-central bank, although man-,
etary authorities denied seekings

such a position.

Other observers, including the

inflneniial Chinese-language Hong
Kong Economic Journal, said they'

saw the new rules as an attempt to-

think I am in favor of pushing the The Data Resources analysts, the
for stabffization of the dollar. 1.68 marks. Undo- this assumption, modify Hongkong A

dollar up. Stabilizing it would be most detailed of the three, is based the trade defiai will narrow to a dominant rede in the system before:

fine with me. But pushing it up may on a modification of the company’s «no . nr . 10SQ . ....
. n minimum of $100 billion in 1989 1997, when that position might be.

be counterproductive.
1
’ current economic forecast. The ? in iqwi

m 300 15 °U~
*°d 1990 and then begin to widen assumed by the Bank of China.

‘

C. Fred Bercsten, the director of current outlook assumes that the
111 iyw

- again. Despite the changes, Hongkong

the trade deficit will narrow to a dominant role in the system before:nm T_m- 1 non iam i . . l. . '

- - shows that even before the recent opening foreign markets, and the
againm 1990, ^cording to an mud- rally in the dollar, its level was still UsTtrade deficit, after years at,

yp prepared for The New York high enough in the first quarter of record levels, is shrinking, as shown
Times by Data Resources Inc. of this year so that the trade deficit in the $10.93 billion deficit for

stop shrinking in two years May, reported Friday.
because imports to the United and not go bdow $100 billion. In These analyses fit with a general

C. Fred Bergsten, the director of current outlook assumes that the

the Institute for International Eco- dollar will depreciate in 1988. 1989 In the alternative projection,

nonnes, said. “Even with an opti- and 1990. With this assumption. Data Resources awaitra-s that the

mistic reading before the dollar ral- the trade deficit is projected to be dollar will stay at the average level

ly, we were not going to get below $]40 billion in 1988. declining to through 1990 that reflects the cur-

agam

There is a consensus among gov-

Despite the changes, Hongkong
A Shanghai’s powerful position in

eminent policy makers and econo- the local market remains essential-

mists that the trade deficit has to ly undiminished, bankers and
shrinlf. econonnsts agreed.
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33% 18 5onocPd JO 1.7 18 761 3214

36% 17V SCOTNt J4 30 9 110 21%
29ft 20 SCofWt 202 7J 10 73 28%
241* 11 Sounet
21% 7% SoWdSw
24% 16 Soutrat

_ 23 181 18%
_ - 297 211*

JB 4.1 7 1837 21%
38% 27% Sovran 1M 4.1 9 225 35
16ft 6ft 5al*ael .IBe 1J 11 ,52 7%
161* 3% SldMIc - - Wl 5%
28% IS SMReo J8 2J 15 161 21%
35ft 16% 5toSt Bo 52 12 10 661 Bft
29 15% StwBC 1 JO 41 11 76 17%

12% 13 + ft
18% 19 + %
17% 13ft + %
8% 8ft -
48% 48% — %
6% 6% -
25ft 25%+ %
14% 14% + .ft

Jpfi 2%-te*
35% XW- ft
10ft 10% -
43 4J%- ft
14% 14ft -
26% 27% + %
27% 28% + ft
42 43
14% 15ft + ft

5% 5% -
17% 18% + A
26% 26% — Vk
7ft 7ft - ft
13 131* + ft

25% 26 +ft
8ft 8% -
18% 18% + V%

10% 11
4% 5% + ft
20% 21

25ft »*- %
27ft 27% — %
8 8ft -
16 un + ft
47 471* + ft
20 20% + %
23 22 -1ft
14% Uft -
7% 7% -
7 7ft- %
17ft 17ft -
15 IS
18 10% - ft
35 35% + ft
35ft 35M- ft
17% 17ft - %
22% 34ft +1%
12% 12ft + ft

32 32 - ft
21% 21% - V*

27ft 27% -7ft
18 11% + %
21 21% + A
21% 21ft- A
34% 35 - ft
7V* 9% + ft
5% 5% - ft

21 71 — %
23ft 23ft - ft
17% 17% + ft

8ft 3%
38 7Bft
16% 5%
JB 32
29% 13

34A 11%
37ft 34%
35ft 18%
32ft 14%
24 13%
16% 4ft
6% 2%
25 10%
28% 18%
13% 4ft
48% 26
23% 13
33ft 14%
30 10%
9% 3
33ft 7%

USMX
UST Crt .52
UTL.
UltrBe ).M
UnlbCD a JO
UnHt
UnNari 1J6
UnPIntr 72
UACm J4
UBCoi
unEdS a
UHltCr
UtdSvra J3
US BCB 1J0
US HHC .16
US Tret 1.16
ustotn JZ
UnTelev
UntvFr .12
UiwHIt
Un«S*e JO

43 10%
17ft 7Vk
20% 6%
20ft T7
6% 2%

221* 10ft
40ft 32%
44ft Uft
26 30
11% 6%
25ft 13
24ft 10%
13% 4A
26ft 14%
12 5
12% 4ft
22 7%
2PW IS
33ft 10
68ft 38%

V Bond lJOa
VLSI
VM Sit
VWR JO
ValidLa
VbIFSL
ValHfl 1J4
Valmnt M
Varda
VnoSB ,10t
Vorttrn
Varied Mb
Vanxw 0
Varao a job
VTcoro
VlewMs
Vlklnfl
Vtaent
Vlratek
Volvo U3a

2J 10 15
- 58 42
3J 70 SS
2.1 12 17
_ 11 250
4J TO 1

73 15 103
.1 41 16
_ _ 77
_ 13 1460
- - 1531
19 5 60
10 9 239
2J _ 557
2-9 13 37
IJ 14 46
- 45 31
J 14 113
-217 454

1-7 14 59

7.1 4 615 14%
- 38 968 101k
- 29 63 15
41 15 52 20%
_ 274 468 6%
_ 6 * 131*
48 — B0Q 30ft
IJ 8 47 40%
- - 75 22ft
1J 7 27 10
_ 76 74 24%
2J 15 123 231*
_ _ 86 SV*
.7 16 66 23%
- _ 73 ion
_ - 172 4%
- 17122S6U 34%
_ _ 372 16%
_ _ 256 14ft

2.7 6 340 53ft

15% 5% Newpf .12 J 20 218 14% 14ft - %
7% 2% NwpPh _ - 250 4% 4% 4% _
27% 14 Nike B JO 1J 10 2101 26% 25% 25% - %
7% 2ft NbleDr . . I» 4ft £ff «*

.
-

48ft 24% Nordm -56 1J 11 (6 48 47ft 47% + ft

40% 15V NontST 32 J2519SB30 29ft27ft-%
42% 7% Norsk B J5e 4L5 _ SS 7% 7% 7% + Vb

7Tb % NAmVn - - 2712 Ad "/B- %
23% 13% NoFkBc JO 2J B 168 16 15% 16 + %
61% 39ft NSlBCP 1JO 2J 16 31 60% 60ft 60% + %

,
51 29% NorTrst 1JO 2J 51 3 43 42% 43 + Vk

22V 16% NwNG 1J6 7J 10 573 21% 5% 21% + ft

30ft 20% NwNLS UI U
37Tb 18 MWPS a
13 8% NorwSv
16% 4% NavoPh
27V 11% Novell
33% 16% Naxiri! e
20% 7% Numrc

_ 11
JOa 35 11

53 29% 27M 27% f ft

68 18% 18% 18% _
94 12% 12% 12% - %

646 7% 7% 7% + n
_ 30 2622 mi 27% 28 + %

JO 2.1 14 1103 17% 18% 18% - %
.56 47 — 30 12 11% 12 - %

9% ExChDC .Ur 1J 13 164 15

.. 7 183 11V 11% 11% + &" 27 740 13ft WA 13ft + ft12% 13V* + ft

UV 15

CCX Nt
CEM
CPI »
CPI -Screc .

s/i

cue int

CVN

Ctjrv^ JJ»
Cadence >

Cadntx
Cateertf
Cataon SO
CtfBlp
dalMte
Cbmhre
Cam85
Canon! .178

CuteID •fl8b

Corteatn
Caseys

c
_ 17 67

22 14
1-341
U 13 »
34 l| *
- 25 7B

: 11 ®
301

__ 52 22®
: u is»

_ 158

J25 3U

; 5 w
_ 11 70

Z _ 1075

i 5 1SS

Vi &
I 15 125

19V 11% P«n!nHZZHj
srRsi&i 1- 54

18% 8% FonnF
_ „ -

16 16% Uft 16ft

15ft U
IT 16%
7% 7ft

17% 17%
87V 36
25% 25ft

“SS “ft

£ £
-I6% 6%

KjB
4*% ^
25% 25ft

W 18%
17ft J

«%
13 12%

15ft -
16V- ft

7ft- ftT7%-

%

37V +3.,

«ig
64* -1%

5A+ ft

6%+ %
Uft -
y*-.
47A —4
25ft -
1^+V
1ZA -

wZ is* FMFTn * ll 11 ,84 29 28% SA + %

25 10% 10% 10% + %
132 18% 18ft 18% + A
352 11% 11% lift -
HM 54 51» B% + %

22% UM JSJ Sn
42% ft Jacbsn
TWe 6% JaWOf
J*% 33% Jeftmf
22% 11% Jerica

Uft 6% JttrLuto

22ft 8 JW*
16% 7% Jonel A
25V 11 Juno

- 21 142 20%
2.1 12 68 21%
4J _ 3BS0 Sfti

J 11 369 65ft

U 13 1436 147b
- 26 1355 111*

. 11 64 21

. 18 387 12%
3 IB 353 24

C Si* ggr- W g 10 lg -0% 40 g
-

SSlkSKw "“fine"1 SS»+»
riS ’Sk PmES - 20 107 JRb m 7A- %21% 10%
11% 3% PlnNws
27% 11 FWOgn
21% Uft FAlaB*
51% 33% FstAm
12ft Bft FJABCrt
22% 18 FIAR»

- 24 173 U U% 1«J
+ ft

- 20 107 1% 7% 7A— Vk

- 17 875 27% 26% 3SA + ft

js 4j 10 ea u% iM* u%+
ft

IJB 3J 783 072 4T» « « - ft

JO *2 7 M2 7% 7%W»-n
.
jo 24 7 24 30ft 27V 29V — %

t g j j £ hkz *
16% *7ft H&naT J W 10 343 lgb j
ss 17e ^

-
6 gg iut M-3

%% 22% F£x pfF 2J8 IU - g §V* Wk + %
Itn’SiSPSr

5
. J. 33 TO SS g* VS

# 5 *StZ Si i*

23% TV
21% 10%
22% 10%
34 15%
47ft 37ft
35 17U
17 7%
41% 27
10% 4ft
26 14
17% TV,
28% 9%
Uft 6
lift 5%
17Vk 5%

KCA
Koxwn S JO
Korctir 8 .16

Kovdon JO
KlySAa M
Kemp s J2 :

KvCnU
m
AD

Keycen lJOb :

KayTrn
Khnbl s M '

Ornate M
Klrsctei
Komog
Kruger 32 :

KutdM

414 17
237 17ft

6820 22%
83 31
202 42%
268 24
111 ISA
14 38%

1479 5%
16 Uft

1424 W
135 20
214 12
433 6%
983 13%

20ft 20% -
»% 2T -ft
f*m awm — Va
64% 65 + ft

14% 14* -
11 lift -
20% 20% -
12% 12A+ ft
23% 24

18% 1BA + %
14% 16A- %
22% 22% + A
31 31 - ft

42% 43% -
23% 23% — ft
13% 13% + ft
38ft 38% + %
4% 5
17% IBft + ft

7% 7% + ft

17 17% - %
11% 11%- ft
4% 6% + A
Uft 13% — ft

7 3 0MICP — 43 742 W* 5% Mb-'M
Uft 4% OeuUno - » 155 7 6% 6%- %
5% 1% October _ _ MlJ 2V 2ft -
17% 8% Odal „ - 49 340 Ifl* Uft 14ft - %
451* 20V OgllGrt J8 32 13 1107 37% 27 27% _
47ft 32ft ObioCos 1J8 5J I 276 34% 34% 34% - ft

25% 18 OldKnt J4 17 a 113 33ft 23 23% + ta

24% 17 OtdStfl Ui 82 20 27 19 18% 19 + %
28% 15% Otnnlcni 39 52 13 1516 18V IBft 18% + %
17% HVOneBc JO 3J 4 257 13% 1M.UA -
5A 3A OpIKC a - 3? 161 fle 5 5%- J*
27% 121* OpflCR -11 55 l»b 13% 13% - ft

Eft 7% Grade a - 31 7111 20% 17ft 20 ^
+ ft

IDA 3% Orbit - U JB 5% S + ft

3% 1ft Orta h - - IDS) 2% 2. J
- %

16 6% OmtFd JDr 1J- - 2 11% IU* 11V -
38ft 18 OshBA t JBn 1J 18 166 26ft 25% 2SV- %
aw u o3nr a jo is i so u* m mw + w
22% 16% OttrTP a - 10 210 19% 17

.
17%

.
-22% UV OttrTP 3

24 4% OutletC

va > pc Peode
10% 3A PACE
3SV 17% PCS
79 43% PdtW .

1

17 17% -
23ft 24 +1

_ 19 583 26V 26% 26* _
_ 26 1363 9ft BA 7% + ft

_ * 17 24ft 23% 23% -
2.1 7 SS? 75 74 74% -

ni ZZ 25% £ +n

36 6A LA Gear - 15 4940u Mft 34A BH +2A
14% 4% LSI LO - 33 1347 12* 12% 12% - %
24% Bft LTX _ 38 177 16% 16 U% -
103% 44 LVMH .76e 3 21 12 89 87 87 -2%

78 43% Pacar lJOo 21 7 187 25 74 74% _

Stalls 4 '£ h'P +e35 17ft Penbre uo *£ 10 77 a g + %
40% 31% PanaEn 220 3.9 14 3 56 56 S6 —4
33% 17 PentelT J?b 20 13 9»u34ft 33ft 34 + ft

27% 12ft Penwst - 12 53 17% 17ft 17% -

Sales ftoures are unaffidaL Yeartv Wtis nod tows reflect

the previous 52 weeks pluilhe current week, but nut the tatW

trodtro day. Where 0 spUI or atedt dlvMand amounting to 2S

percent or more ho® been Pted. the twtrtt hlgWow rtetpe and

dividend ore stnwii far the new stock only. Unless otherwtae

notad. rates of dividends are annual disbursements based cxi

the latest declaration.

a— dividendam extra (5)

b— annual rate of dividend plus stock dlvldendL/l

c— Itauldotlng dividend./!

0d— oolML/l

d— new yearly lawJi

e—dividend declared or paid In preceding 12 montlnJI

a -dividend In Canadian funds. outyed to 15ft non-reslileivce

lax.

i—(flvMMddedared otter ssllt-up or stock dividend.

1 -dividend paid this year, omitted, deferred, or no action

taken at latest dividend meetlna.

it— dfv/dend dedarad or paid IW» year, on aecumulotlm

issue vrtlh dlvtdends bi arrears

rt— new bsue in tee prat 52 weeks. Tbetegtekm range beptm

wttti the start of tradbw.

nd— next day delIvery.

P/E — prlce+onibias ratio.

r— dteMend declared or paid In Preceding 12 months, plus

stock dMdend.

s— stock spilt Dividend begin with daleof spill,

sis— sides.

t— dividend paid in stock In preceding 12 months.MlIrutted

cash value on ex-dIvWend or ex-dhtrltxjtton date,

u— new yeartv Mgh.
v— trading bolted

vl— In bankruptcy or recehwrshte or being reoroonbodim*
Her the Bankruptcy Act, or securities assumed fry*ueh com-

,

ponies.

wd— when distributed.

wl— when Issued.
I

ww— wtthvMorranhL
|

x— ex-dividond or etMights.

xdta— ex-dhdributlan.

xw—withoutwarrants.

v— ex-dtektand Bid sales ta futL

yld—yield.

a— soles bi full

37 22%
ma w
35 i«
16% 8%
20% 14
17% 13%
38% 15%
26A lift

25% 13%
Uft 19%
I2A 4%
28% 13%
38 12
22V* 11%
21ft 17%
40 30
24% BM
28ft 7%
25 12%
24% 13%
73 11
32 10%
26% 15A
27 13
61ft 30%
22% 12
15% SV
32% 20
13A 6%
U 4%
22% 13
ia% o%
22 4%
25% 14%
21 11%
37% 13M

WD 40 lJOo 4J 16
WTD _ 7
Woibro J8 1J 20
WDltCp 32 U 11
WBCDC J li .
WwhEn IJB BJ 14

WFSL UB 4.1 7
WMSS S J Zi 1
Waitelnd .12 J 17
wdusP jab 1J 13
Wtaim 8 _ 17
Wolblt B - 16
Wellinn _ 19
Warner JB J 14
WstCop _ -
WatFSL JBe L0 0
WatnPb _ 16
WIMrcA - 26
Wstmrk _ _
wmorC JOl _ _
Weston _ 24
WStwOn - 22
wattra 1 J 11 16
WhelTch _ 27
Wiltamt U0 2J TO
W1IIAL _ 7
WllSFS JOe 2.1 9
WllmTr J4 3J IT

WllanF - u
Wlndm a _ l&
WteerO JO 26 47
Wotohn J4 1J 11
WQhfEx _ _
Wortho J4 1J 17
Wyman JO SJ 14
WVSB _ 12

46 22
387 12
10 33ft

x95 12%
50 IBVb
456 15%
103 26%
7348 16
107 21%
13 36

271 12%
348 27
593 38
373 16

1454 14%
28 38%

k r
1622 24%
7A 17V

108 in*
Z735 13
311 25U
144 23%
465 S3
471 12A
28 7%
66 28V

672 10

1283u IBft
1528 15ft
712 17

601 11A
763 24%
347 is

2934 22%

5% 5% -
21 21% _
CA 4A- Vb
34% 34% _
29ft 27ft
23ft 23%
sma mv, + %
25ft 25ft
27 29ft _
14% 14% - ft
11% 11% + %
3A 4I«— Ve
18 18% + ft
24% 24% — %
5% 5*Ve — Ve

40ft 40ft -
21% ZZ —
30% 31% +1
16A 16A - A
6% 6% •_
23 23% + Jk

13% T4Mi - .%
94k 10% + %
14% 15
19% 19% — %
5A 5A — ik

13 Uft + ft
29 30% + %
40ft 40% •_
21% 22ft * 4km ni -
24% 24 Vk - ft

22% 23% —

%

23% Z3%- ft

10 10 + lb
41* 4ft - -ft

32 34% +U
M MA + .%
13% 14

52% S3ft + Vk

31ft 32 + %
11% 12 +%
32 32ft H
12 12ft _
17% 18 + ft

15% 15%—

%

26% 26% - Vk
lift 15ft -A
Uft 24% _
35ft 35%--%
12 12 -.ft
9A0* 9636
361* 37% +'%
15% 15% -'ft
11A 14ft + 2ft
38% 38% +.ft
17% 19% -
19ft Tfft
24ft 21% + ft

17ft 17% -.ft
18ft 11%
12% 12% - %
75 2SVk + ft
23% 23%-.%.
52V* 52ft -.A
121* 12ft - %
9% 9% - ft
20ft 20ft - %
TV 10 + %
17% 18% + ft
14% 15% — 4k
16% 17 + J*
lift 11% - A
241* 21% + Mr
15ft 16 + ft
21V 22 +'ft

28 12 XL Dt a >18 m 27 27 — %
23% 6ft XOMA _ _ 198 13ft 12ft 13ft
30% 11 X.RIte JB J 19 66 27% 28% 28% - %
15% 4% XJcor _ IB 1324 10ft 9% 10ft -
15 4% Kttimz _ _ 4117 7 BA 7 ,

+ %
20V 6ft Xrtoolc _ 7 343 7
16ft 4% Xwsn 428 7% 6A .7%+ %
42% 20ft YIOWF 1 J2 2J 17 873 26% U 264k + %
43ft 18% ZtanUt IJ4 SJ _ 3Mft 2J* 2Sft — %
17V 7 Zondvn „ 50 723 13% 13ft 13% -

Bass Improves Its Offer
:

To Acquire Macmillan
The Associated Presi

NEWYORK—Robert M. Bass Group Inc.

started on Monday an improved tender oner of,

$75 a share, or $1.94 bOhoo, for the publishing

giant Macmillan Inc.

Attorneys representing the Texas-based Bass!

group said a letter was sent to the MacnnUan
beard with derails of the offer. It is the second

time that Bass, which already holds a 9.9 per*

cent stake in Macmillan, has improved its offer.'

The group most recently had offered $73 a

share, or $1.9 billion.

The teader offer began just days after the

Bass group a crucial legal victory in halting,'

Macmillan's defensive restructuring plan.

• . j# » z •.
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PEANUTS books

Hlllllllllillll
mum mum

asiiBHHHi auaaa

here's the book you're

5UPP05EP TO READ TH15

SUMMER « IT'S CALLEP „

“TE5S OFTHE D'URBEKVlLLES

TE55 OF THE U)HO?
^THERES A GOOD \
TITLE ..I LL HAVE TO

I
REMEMBER THAT / MARKETS: Who PUys, Who Risks,

Who Gains* Who Loses

c h no ^ Bv Martin Mayer. 272 pages. $18.95.

W. W. Natan & Ca, 500 Fifth venue.

New York, N. Y. 10110.

Reviewed by John Rothchild

mum HiiiaHiii
BLONDIE

aaaaHBaaBipaaKi
mUr'?

I

J'M GOING.
SHOPPING

* HOW LONG
wiLLvouee
sone? r

OH.ABOUT A L
wkPOB?M9r2\
TW0TTY DOLLARS'
_ WORTH . J

smYTHW U3NS !!

f-0
&^gS£SS£as

a?S«&s printed fast,

cb&asithree novels, an« v '

rinlL -rye tune

ACROSS

1 U.S. Coast
Guard woman

5 Pile neatly

10 Throat-clear-

ing sound
14 Roof edge
15— d’hote

16 Opposite or yep

17 British Navy
woman

18 Foreigner
19 Speaker of

baseball

20 Scarlet
weaverbird

23 OttorTormfc
24 Liquid meas.

25 " Hill."

1940 song
30 Auriculate

35 Time period

36 Actress
Farrow

37 Eye
membrane

38 Assistant

40 Main artery

42 Italian wine
center

43 Mentally
defective

person
45 Son of Gad:

Gen. 46:16

46 Moray, eg.
47 A king of

Judea
48 Thanksgiving

Day sauce
source

51 Ration-book
agey.

53 Spanish title

54 Twain novel

63 SW Asian
country

64 Proportion

65 Money
exchange fee

66 Having all

one's marbles
67 Holding device

68

ana
robbers

69 Seattle .

1977 Derby
winner

70 Pulls
71 Gaelic

1 Stitches

2 Segment
3 Assert
4 Change a title

5 Groom, e.g.

6 Falsehood,
sometimes

7 Red powder
used in India

8 Priests and
bishops, e-g.

9 Nairobi Is its

capital

10 Oppositionist

11 Cornucopia
12 Long heroic

poem
13 Engage, as

gears
21 Spider network
22 Escape

25 Sandy shore

26 River in

France
27 Below
28 Ebro is one
29 More unusual
31 Mindanao

native

32 Part of a

stairway
33 Be admitted
34 Bettor’s

double
37 Failers on

Bacharach’s
bead

39 Ike’s

command
41 la-la

44 False god
48 Occult

doctrine

49 Lad
50 Write on the

front of a bill

52 Sit

54 Sibilant sound
55 Soviet

mountain

BEETLE BAILEY

££rss |£ &r=ridng.

ifS'senTKii out to do a book oo the mark'ts

Z?sSopTO Toyko, London, the United

c,,tes and right hi the middle of bis research

the Wall Street market collapses. Imagine the

initial elation he must have fdt at already

brine out there on the scene, with a farad start

on the competition. Unfortunately, thw was a

fool's paradise. Not only was Mayer diverted

by the collapse — which deserves an entire

book on its own — but be must have been

forced to write even faster than usual to exploit

bis timely advantage.

A leisurely written book on markets

wouldn't have read much better, necessarily.

This is a very big subject, taking in everything

from fish inNew Bedford to Treasury bondsm

Chicago to stock index futures in New York,

and simply too ranch to handle between two

covers. Many of these markets are nearly im-

possible to explain. Either you get caught up in

WHATfe
WRON©
1

X HAVE AH INNER
ALARM THAT TELLS
ME WHEN BEETLE

. t£? tSOORN© OFF

BUT X SUSPECT BEETLE
HAS AN INNER ALARM,

-s TOO V

ANDY CAPP

'look, pen lets be cevocra^nc,
ABOUT THIS - I SWT 'VESVANb-<
VOUSflV NO' -JVHY

^

-JOAN lNbS3®^t>ENrVQTE.Pj—

-

1

56 Walking aid

57"WhatMaiste
**: H.

James
58 Common Latin

abbr.

59 Hoarfrost

60 Cassini or
Stravinsky

61 Bites

62 Kind of cone or

dive

s-tj**-

Solution to Previous Puzzle

WIZARD of ID

© Hew York Tana, edited by Eugene Maleska.

DENNIS THE MENACE

f aotefw
lOMY-MZ

1 cm Or,

fOOQ-

fgs
c Mf

r mwr

&Y?

r
I“&A ^

t&tfe fot
FI600*

i, tit J

DEULiEJ
BED QEQDB
BEDE DQEQ EQDEE
EEDE SC1I1QGQ0EEQ
hogged QGGQ

EEQ EOEOQD
QBDBQ DDED
EEE DQEEE DEED
OEQE BODE QBEEE
beeehe bee

EEEQEE
qeebqeeeee ODEE
BUDGE QQE EEEE
EEQEE SEED SEED
GEBEE3 QBE EDGE

the personal drama of somebody doing some-

thh«very daring-wh«± is what happenedm

the movie “Wall Street" - or dse you gtf

cauaht up in the mechanics of buying and

seK. The later is Mayer's unfortunate

cSt His worthy attempts at raiding us

through puts, calls, arbitrages, gold futures,;

yen spreads and the notonous program trad-

ing" require many pages.
.

•

Theone real point of interests thisfirst part

is Mayer’s wonderful description of the New

Bedford fish market, which, once again, could

have been a book in itself. But too soon he’s

back to the South Sea Bubble and forward to

the history of the Chicago Mercantile Ex-

change, giving extended and insufferable defi-

nitions of open interest and spreads, repo mar-

kets, Fnpiish markets and die Tderate screens.

Then it’s on to Tokyo's NikkeLDdw index,

links to Antwerp and Sydney, unified trading

books, primitive Italian clearinghouses, gold

fixing, bench, mark bonds, T-bond futures,,

covered and noncovered options, foreign ex-.

Ninnges, the DOT system, dynamic hedging, . .

behavior in the major market index.
_

Mayer has something very interesting to say

about Scary Monday. He says it was the failure

of the computers that kept the stock market

from falling even further, perhaps to 1,400 or

lower, and from taking the banking systems

down with it. The breakdown in technology is

what saved Wall Street on Oct. 19, and the buy

and sell programs got overloaded. If That

hadn't happened, the computers might have

continued to sell more stocks and futures.

‘The process,” Mayer concludes, could re-'

oeat itself until neither the futures contract nor

the stocks had any market value at alL This is

a chilling thought, especially when you realize

that the computer glitches are. the one thmg

that are sure to be ironed out of all tins,so that

next time around the computers won t faiL

At the end of “Markets,” Mayer argues for

some reform, especially in the fumrcfcioptions
-

and program trading that contributed to the

latest boggle. He goes on to suggest a remedy:*

federal transfer tax on stock sate, Simdar taf .

the 5 cents a share already imposed by the state! ,

of New York, to discourage wanton and sense-

less paroxysms of .buying and selling such as-

.

the one we had. . .
V

'

This is a rather mild cure rompared wththe

one recently proposed by WarrenBuffeLTm

famous investor EcaUrag for a 100 perosit tax

on all profits from the sale of stocks, future*

and options held for less than one year. A1Q0

percent turnover tax would put an immediate

stop to the whole short-term traefang bmaness,

and that alone might save Wall Street from a

second attack.

lestert*

„pri«

N
v:

!*< p* ft

John Rothchild is the author of "A Fool and

His Money: The Odyssey of an Average Inves-

tor." He wrote thisfor The Washington Post. .

CHESS
By Robert Byrne •

L
EV Polngayevsky started

/ badly but finished strong-

WHER6 IS HE NOW 1®

TAKEM

l rCL

I y badly but finished strong-

ly to win the Sweden Interna-

tional Chess Tournament held

May 9-21 in Haninge, a suburb

of Stockholm. The 53-year-old

Soviet grandmaster, a former

world championship candi-

date, topped an almost-all-

grandmastcr field with an 8-3

fo/Xd!fa-
Ulf Andersson, Sweden’s

towering grandmaster, made

his first appearance in a Swed-

ish event since 1971 and took

second prize with a 7-4 tally.

In the Classical Exchange

Variation Gruenfeki Defense,

it is standard to play 10 O-O,

but, in preferring 10 R-QB1,

Potugayevsky was enticing his

opponent into 10...PxP; 11

PxP, Q-R4ch, so that he might

work for a mating attack after

12 K-Bl!?, B-Q2; 13 P-KR4.

This had all been played fae-

that he was ready to spring a

deadly innovation.

Whereas we would like to

know what h was, Korchnoi

was not interested in sticking

his neck ouL Instead, he sacri-

ficed apawn with 13~P-K4; 14

P-Q5, N-Q5; 15 NxN, PxN; 16

BxP to take the initiative away

from White.

But Pdugayevsky cheerfully

wentover todefensewith 18 K-

K2 and 19 P-B3, betting that

his position was too sofid to

make inroads againsL

Korchnoi had to do some-

thing and thus chose the obvi-

miK>o<C*S4V<W«TE

Po5lUoa niter 24 ... Q-KR7.

ous exchange sacrifice,

19-

RxB; 20 RxR. But there

was no point in recouping it by

20-

3-N4; 21 K-K3, BxR; 22

QxB because the white position

is dominating. For example,

22_Q-N3ch; 23 Q-Q4, Q-R4;

24P-Q6!,QxP;25P-Q7,R-Ql;

26 R-QB1 would win rapidly

for White.

He therefore tried to get in

behind the white lines by
20_.QxPch; 21 K-K3, QxP, but

Pdugayevsky calmly frustrated

his efforts.

Indeed, so confident was Po-

Q3, when 27_Q-K7ch (27-.R-

Q3? permits 28 R-B8ch, K-B2;

29 R/l-B7ch, K-N3; 30 R-

N8ch, K-R4; 31 RxPch fol-

lowed by mate); 28 K-B3, R-
K6ch; 29 K-N4, P-R4ch; 30

KxP, R-K4ch; 31 K-N4, when
Black does not have a decent

check and White is aU ready to

hunt down the black ring. |»a

The hysterical 25...P-N41 *

proved totally useless after 26

R-B7! and Korchnoi gave up.

CRUENr ELO DEFtNSE

Sew Msteros and fans, reacting to 5
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LYTHAM, England — Seve
Ballesteros overwhelmed Nick
pricewitha 6-upder-par65 to score
Ms third British Open triumph

a the course where ne
rise to golfing greatness.

-Flaying "with Price and Nick
Faldo in the final round’s final

threesome, Ballesteros came from
twostrokeshadc to win at the Royal
Lytham and St Aimes Golf dub
with the tournament's lowest round.

Price by two going into
layed fourth round Bal-

lesteros drew even by going birdie-

MgWjinfie on Nos. 6, 7 and 8 —
where . Price went birdie-cag]e-par
—-andnafled down his tnumph
with apar-sawng chip on the final

hole. .

• The victory margin was two
strokes; but that was only because
price tried so desperately to force a
playoff that he three-putted the
iStoafter going for a birdie. He ran
a tong putt well by the cup on the

oots a 6-Under 65,

jTwo to Take Open
final hole and then missed the re- three inches (76 millimeters) from
*“5 FttL the cup. He tapped in for birdie

Ballesteros, a 31-year-old Span- and the edge he needed. Price had a

1

maJor ritle with a chance to re-tie. but missed from 10
togl of 273. Il-under-par. and feet (3.04 meters),
added it to Ms previous British ft was a marked difference from
Upcn triumphs in 1979 and '84 and the way Ballesteros played that piv-Mastm tnumph in 1980 and *83. It

. otal hole in his 1979 victory. That

3k 54totfhfc aSe?
tiKycaraDd ycaT.he got it up and down from a

Price, who lists his home country
as Zimbabwe but carries a British
passport and lives in the United
States, did nothing to disgrace him-
sdf as he battled Ballesteros head-
to-head in some of the most tense
golf the open has seen in years. He
played the final 18 holes in 69 to
finish at 275. Until the 18th, he
never trailed by more thaw one
stroke.

No <me else was in the title hunt
over the last nine holes as Balles-
teros and Price engaged in their
duel.

Ballesteros broke the tie on the
16ih with a wedge shot — “sheer
dass,” said Price — that stopped

it for a birdie that sent him
on to his first major title. “I didn’t

find any cars in the 16th fairway this

time,” he said. “Maybe they should

cars on the fairway — Pfairway — I'm

Ballestoros^d Price halved the

17th in mrs and went to the 18th
with Ballesteros a shot in front.

When he missed the green well to

the left. Price seemed to have the

opening he needed; he put his ap-

proach on the front of the great,

about 35 feet from the cup.

But with his ball nestled in deep
grass some 60 feet away, Balles-

terosdeftly chipped down to within

about four incus— the ball touch-
ing the cup as it went by— and he

had iL Price’s only chance was to
bole his long putt, and it wasn't
dose.

“If Nick Price keeps playing like

this,” Ballesteros said, “he will win
this championship some day,”

“This second defeat is a little

different from the other one." said
Price, who blew a three-shot lead

with six boles to play in the 1982
open. “Last time, people said I lost

iL This one I played as well as I

could. I have enough confidence in

my ability to win inis tournament"
Faldo, the Hrfi-nHing champion

from England matched par 71 and
finished third at 279, six beck of the

leader (see Scoreborad). Americans
Fred Couples and Gary Koch, with
68s, came on to share fourth at 281.

Couples had eagle-3s on the sixth

and seventh holes, and, at that

stage, was within one shot of the
lead. But that was before Price and
Ballesteros played those par-5s,

both reachable with irons. Each
played them 3-under, and Couples
drifted back.

WittHotAmid Heat,

Blanks Brewers, 3-0

SmlitnmtAsociaiedhoi

Chicago’s Gary Redus scored when be jarred the baS loose from

catcher Don Sbngiit in Smday’s first unmg, butNew Yoik woo, 73.

Compiled br Our Stuff From Dispatches

ARLINGTON, Texas — On a
day when a heat wave wilted pitch-

ers from coast to coast, the Texas

Rangers got a complete game from
an tmlikmy source.

Bobby Witt, a hard-throwing

right-hander who made 56 major-

league starts before completing bis

first game last year, pitched bis first

BASEBALL ROUNDUP
cares1

shutout here Sunday, beating

the Milwaukee Brewers, 3h), in tem-

peratures that reached 102 degrees

rarenhrit (39 degrees centigrade).

Witt, who scattered eight nits

and four walks and struck out six.

won his first game of the season

after six losses while snapping a

five-game Ranger skid and the

Brewers' six-game winning streak

“This was my best outing ever,"

Witt said. “I’ve just been trying to

keep it dose. It seemed like a Ion®

time before I got my first win of
’88 ”

Witt was 0-5 with a 7.68 earoed-

nm average before Texas demoted
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GriffithJoyner Sprints Into the Olympic Limelight
By Frank Litsky
New York Tima Service

INDIANAPOLIS— Florence
Griffith Joyner is for real

While the debate continued
over her controversial and totally

unexpected 100-meter world re-

cord of 10.49 seconds Saturday,

she ran two more sensational 100s
Sunday at the U.S. track and Geld

Olympic trials.

First, with an acceptable aiding

wind of 2.68 miles an hour (4.31

kph), she won her semifinal in

10.70. Two hours later, with an
acceptable following wind of 3.58

mph, she won the final in 10.61.

She beat Evelyn Ashford, the

1984 Olympic champion, by two
meters (6.56 feet), a wide margin

at this level of competition.

Thus, in two days, Griffith

Joyner ran the three fastest legal

100 meters ever — 10.49, 10.70

and 10.61 — after having clocked

10.60 with excessive wind in the

first round. The next fastest legal

time in the meet was Ashford's

10.81 in the finaL Until Saturday,

the world record was Ashfonrs
10.76, set in 1984.

“1 know there was doubt in

people’s minds about the 10.49,”

said BobKersee, Griffith Joyner’s

coach and the husband of her

sister-in-law, Jackie Joyner-Ker-

that she ran fast hoe, only at how
fast she ran.

“I’m a little bit surprised,” said

Griffith Joyner after toe final. “My
goal coming here was to go undo1

11-flat four times. I’ve been ner-

vous. I was packed two weeks ago
ready to go to the Olympic trials.”

Her 10.49 was the equivalent of
a 100-yard dash in 9.6 seconds.

Meet officials said various timing

devices produced five pictures of

the finish, all showing the time as

10.49. While the time was sensa-

tional, it did came on an especial-

ly fast Mondo-surface track in the

hot, humid weather that sprinters

like.

The veteran track statisticians

and officials who disputed the re-

cord were concerned that the

Omega wind-speed meters read

0.0 on Griffito Joyner’s record

race and 0.0 on the next race.

Omega officials conceded that

one 0.0 reading, meaning no fol-

lowing wind or tail wind, was

rare, mid they said they had never

heard of two consecutive 0.0 races

before. Still, they stood by the

accuracy of their machinery.
International and U.S. rules

say that, for record purposes, a
followingwind cannotexceed two
meters a second, or 4.47 mph. The
wind was swirling throughout
Saturday’s competition. But

see, “but therearenodoubtsafter' Omega nffiriiik said the wind” speaks for itself.
lATn.nJ lftCI » J • • ™ ,

200-meter dashes and 100-and

110-meier hurdles) and in the

horizontal jumps (long jump and
triple jump). On races of one lap

or more, a Following wind on me
straightaway is theoretically off-

set by a head wind on the other.

For the 100-meter dash, the

wind is read for 10 seconds, start-

ing with the flash of the starter’s

gun. Wind shifts during the race

are integrated into the reading.

Officials of The Athletics Con-
trade’s national governing

ly, indicated they would ap-

prove the record. John Chaplin,
chairman of TACs international

competition committee, said:

“It’s a record. The timing was
correct What's the question?”

To be ratified as a world re-

cord, Griffith Joyner's time must
be approved byTAC and then by
the International Amateur Ath-
letic Federation.

“The mark is incredible,” said

Bob Hersh, TACs records chair-

man. “But I have no reason not to

submit iL It’s legitimate to raise

questions because there’s never

been anything like it But when
you have machines to indicate the

wind and when the people who
run them stand by them, it seems
you have to stand by iL

“The Omega people confirmed
the wind angle. The performance

Bob Den/TOcAmdmdPm

10.70 and 10.61.’

Griffith Joyner had never been
a force at 100 metera, but she had
won ahrermedalsin the 200 at the

1984 Olymptos and the 1987
world championships.

So no one seemed surprised

during the record race

crosswind at 94 degrees; cross-

winds do not invalidate records

because they do not help runners

go faster.

Wind readings are taken only
in straightaway races (100-ana

Kersee was asked if he had any
questions about the record race.

“I have questions about it," he
said. “I question whether she can
run faster. I knew she was ready
to go a world record, buthow fast

I didn’t know.”

Torn Snkfcbwim* AaodMcd Press

Coach Bob Kersee, hoisting his obviously delighted prodigy.

him to Oklahoma City on May 10.

In his first start since being recalled,

he pitched a complete game on July

10. but lost 2p1 to Baltimore.

“That’s two outstanding games
forhim,” said Bobby Valentine, the

Ranger manager. “I told him when
be went down that he’d have to

learn how to throw strikes and im-

prove his pickoff move. Dial's the

new and improved model you saw
out there today.”

Angels 4, Tigers 0: In Anaheim,
California, Terry Clark scattered

five hits over right innings to help

the Angels win for the eighth lime

in nine games. Clark, 27, who had
spent nine years in the minors be-

fore bang promoted early this

month, improved to 2-0.

California broke a scoreless tie

with two outs in the eighth on Brian

Downing’s two-run single. The An-

gels bad only two hits through seven

mnfngfi off Frank Tanana (11-5),

but scored four unearned runs after

second baseman Lou Whitaker
booted Dick Schofield's grounder
leading off the eighth. Chili Davis

followed Downing’s hit with a two-

run double for a 4-0 lead.

Bine Jays 9, A's 6: In Oakland,

California, Fred McGriff hit two
home runs in a game for the third

time this season and Duane Ward
(6-0) provided four inning; of two-

hit relief as Toronto cut Oakland's

lead in the Western Division to

three games over Minnesota.

The Blue Jays, who were 0-8

against the Athletics before going

3-1 in the weekend series, handed
Oakland itseighthloss in 1 1 games.

Indians 7, Marinas 4: In Seattle,

Carmen Castillo hit his first homer
since last SepL 22 to snap a sev-

enth-inning tie and Cleveland took

advantage of three errors to down
the Mannera.
Winner Don Gordon allowed

four hits in 33i innngs of relief of

starter Tom CandiottL Doug Jones

got the last three outs, succeeding in

a save situation for the 18th straight

time (he has 22 saves on the year)

Dodgers 4, Cobs 1; Dodgers 5,

Cribs 2: In the National League, in

Chicago, Steve Sax snapped a sev-

enth-inning tie with a two-out, run-

scoring single and Los Angeles

went on to complete a sweep of a

double-header and a five-game se-

ries. In the first game, Franklin

Stubbs had hit a pinch-hit three-

run homer in the seventh to give the

Dodgers their victory.

Los Angeles suddenly has a sev-

en-game lead over second-place San
Francisco in the Western Division.

“Sure, I like our position,” said

Manager Tom Lasorda. “About
four days ago we were only two
games in franL”

”

"To win five in a row in Chirwgn

gives ns a tremendous amount of

-momentum,” said catcher Rick

Dempsey. “The rest of the division

is feeling pressure: We're seven up.

That’s a lot of yardage to make up.

Theonly thingwe have to do is stay

awayfrom alms losing streak. If we
can do that well win iL” (AP, UPI)

BASEBALL
Sunday’s LineScores

AMERICAN LEAGUE
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430 111 13 1

tawr, Anderson (3), Sandwz (6) rod Moo-

Many ConcedingTour Victory to Delgado
Majorleague Leaders Major league Standings
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r.Mvr
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• I #

W. Boston, Buries (12), Bobos M>.
ala ma tea •»-» U D

Bowmen mb #M BBS—3 7 •

Viola, Portugal li) and Uwdnar; BoutWa
Schmidt (3), Thurmond CM.Aose (8) cndTatt-

tofcm. W-VMa 15-2- U-Bouttsta, 5-7. Sv—
Portugal n>. HRs—Minnesota. Larkin (3).

Gaga* (M». Puckett (13).

Chicago w« on gov-3 6 •

MMr Varik MB *12 !»-*« 5

LaPoM, jil

D

avis (5), Rnsontoers (Maid
Katowice; Guidry, Clwnents Ml. Stoddard

K) and Station.W—Guktrv. 1-1. L—LaPoint,
7-TO. Sv—Stoddard (3). HR—Chicago, Monri-

<BW (4).

MUwmkM BM MB BOB—• « »

T«xu BM BM MX-3 -U •
~ Bi*ta.MlroMto(M. Filer l6),Ctaar(8)and

Xto-Brlor; wit) and PrtraltL W^-Witt M.
• Baste. 6-11.

Demur sw sm bbo-o s i

Comma M BM BUM 5 »

Tanana, Umnomen (8) and Heath; Clark,

Moore (9) and Davis,Boom (W.W—Ctart,M.
L—-Tanana, 1M.
Toronto BU IN BOB—* * »

Oafetaad 1M4N1B8-4 9 2
' Statltomyre. ward (5), Honko (») and Bu-

torn: Yam, Notion a), Hamash (8) and

Howry. W—Ward. ML Lr-Youno, 4-7. Sv—
Henke (17). HRs—Toronto- MeGrIH 2 (IB).

Oakland. Potanta (11.

devriand BM BM 135-7 W •

Seattle mhow—ih i

COndtottT, Gordon (J), JanesW andBanda;
Swift, Jackson (8), Walter (8). Reed (8) ond

Valle. W—Gordon, 20- Lr-Swtft. 5-7. Sv—
Janes (22). Hit—Cleveland, Castillo U>-

NATIOMAL LEAGUE
First Game

Las Angelas IBB BM 3M-4 » •

QdCogo DM 1M MB—1 8 B

.
B*Ww.Pena(namsdt)*do;Pk»P«iY

U) and BerrytiliLW—Belcher, 4-4.

IS*—Pena (B).HR—Las Anaetas-Shdtt 15)-

Second Game
, .

Lei Angeles ““ISi I !
< Chicago jawnM I »

Hlllegas, Holton (6). Crews (7). J”
end Dempsey; Nipper, umcastor (7), me""
») aid JXtovta. W—Holton. 5-Z I—
ter.4-5.Sv—HowtHI n0).HR-LosAnaele&M.

Devil (2). . , .
CtecbmaM W» J !
“entreol *»
Armstrong. MvTfitTY (8), Fron“J!L‘”

Reed; Holman. McGafltow V). VaMaW
ond FtagereUd W-Armstronfl,

man, VL Sv-Fronco (16). HR-Ctectoiwn.

KBL.mwSh - B3B IBB B20—5 B B

Mudtaltand, Downs (71. Price (7) <y>Brw-

ty.MeMn (8); fbxJan (7). regtotraon

W). Got) (f) and Ortitw-“*oW?80ni
!!^r

Price, 0i Sv-Golt (13).

eo. Thompson (31. MndheM (Ilk p,rl5i5uroh'

Bonds (17). .. . . ,

S«n Diego ^ i 1
St. Louts BO) w *-* * 2

Show and Parent;

oMPtwx^W—Shaw.M.L—Woprofw-i'^
Mew York « * " l
Atlanta BM MB 8lV-« S B

Ototta, McDowell m end Carter^i^n*'

Ohetae (7). Puleo (7), ANa*«

«

diet. W-OiKta. 7*7. L-Gtavtae, 3-ia. 5v-Mc

Dowel] (W). MRS-NBW York, Widen (3),

Strawberry (ft), TeuhH B
Houston Ml •» 4 ’! I

PUtadeipkia BBD BBS ***~**

Knepper, Aoderwn (M.Mefld#

Bios Maddux, Tekutve (6),

«r (9) and RtmeiL
Kteppar, M. HRs-Houston, S.DavhJJJL
Devon (4). PWlodMPhto. ScftmWt (8), Jordon

»t).

Boons. Bos
Puckett. Min
Winfield, NY
Greanwelb Boa
Brett, KC
Melftor, Mil

Burks. Boa
Mattingly, NY
Dw. Evans, Bos
Lonsford. Oak

Pet
JBt
332
Jtf
Ml
J»
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AMERICAN LEAGUE
G AB R H
86 326 64 1T7

M 366 57 129

86 312 59 108

86 325 47 111

n 3d e iu
84 336 64 no
73 289 53 93 .322

72 298 56 96 J22
87 344 55 110 220

BP 372 56 IIP J20

Rons: Cansaao.OcdctanL73;Baeas. Boston.

64; Melltor. Milwouloee,64: RHonderson New
York, 61 ; Carior,aevBtand,59; WInfleU, Now
York, SP.

RBIs: GmenweU, Bastoa74; CansecaOak-

tand, 70; Puckett, Minnesota, 70: Dw. Evans.

Boston, 66; Carter, Cleveland. 67.

Hits; Puckett, Minnesota, 129; Lanslord,

Oakland, tip; Baeas, Boston, 117; Brett, Kan-

sas City, 113; GntmisIL Boston, ill.

DOtftnes: Brett. Kansas atv. 30; Giadden,

Minnesota 27; Rav, California, 26; Bonos.

Boston,2»; Gruber, Toronto, 24; Puckett Mln-

neeata, 24; TarrabulL Karans aty. 34.

Triples; Reynolds. Seattle, 0; Yount Mil-

waukee. B; Wilson. Kansas atv. 7; Barks.

Boston, 5; Gagne, Minnesota 5; Manriaue,

Chian 5.

Home Rims: Canseco, Ooktand.24; Gaettt.

Minnesota. 21; J. Clark. New York. 10:

McGriff. Toronto. 18; Snyder, Cievetand. 18

Stale* Bases: R. Henderson, New York. 44;

Pettis, Detroit. 34; Moiltor, Milwaukee, 26;

Redus. Oikaaa, 24; Canseco, Oakland, 22.

PITCHHM a decfsfbnsl

Won-Lost/Wlaalna Pet/ERA: viola, Min-

nesota, 15-2. J82. 229; Robinson, Detroit 11-3.

jg6,2M: Btrawuer, Minnesota,B4J27.113;

RuswHLTexav,B-X-777.X35; Clemens. Boston,

116 JXL 239.

Strikeouts; Oemene. Boston,2CO; Langston,

Seattle. 141; Guzman, Texas. 114; viola, Min-

nesota 108; Hough. Texas. 107.

Saves: EekersiBy. Oakland. 27; Recs-don.

Minnesota 25; Plesac. Mltwaukea 24;

D. Jones. Cleveland, 22; Thigpen, OiIoboo, 19.

NATIONAL LEAGUE
G AB R M Pft

73 281 39 94 J35

89 364 68 122 335

91 364 48 113 310

M 342 42 104 304

81 321 46 99 JO*

M 378 47 114 302

84 322 69 97 A1
87 319 64 96 301

90 334 58 99 396

84 314 35 93 396

'em: Bonds, Pittsburgh 69; Gotarrogn,

Montreal, 68; strawberry. New York, 67; Gto-

son.Lm Angeles,64; Butter, Sem FrtmelsatSL

RBIs: Clark, San Fnmcfccft. 68; GDaris.

Houston, 67; Vmi Slyk*. Ptttsburoh. 45iB»-

HlaPI«*bu«h,61: Strawberry. New^YoriusA

Hits: Galanwa Montreal, T22; McGee,

St. Louis. 114; Palmeiro, Oileosft, Wi Sax.

Us Angelas. 105; Dowan. Chicago, 18*.

DoablMl Saba Cincinnati. 32; GalarraBa

Montreal, 27; Hayes, PWtadsttWa.m M-
metro. Chlcoga 26; Bream,

Triples; VanSlrke, Pittsburgh, 14; Cde*

man. St. Louis. 9; Samuel Philadelphia 7;

Gant. Atlanta 6; Rolws, Montreal, 4.

Home Rims: Stpowberey. New Tork, M;

Galarraga Montreal«(
CB, Ml G-Davis. Houston. 20; Donlita, pw»-

Bases: G.Youna Houston,50; 6^t-

man. SL Louis, 46; aSmttti, St. Louis, »i

Saba Cincinnati, 28; McGee- St Unite 27.

pitching (9 dedtto**)

Won-Lost/WlmUng Pct/BRA: G.Moddvk,

CSilcaoa, 1M,m l»; Cone, New York, M,

jlS, 150; Scott Houston. M.m 3J>4; J.lto-

tdimn PHtsbuTOh. -”*> PBrT#t1'

Montreal 1M, 3». ^35.

strikeouts: Won. Houston, 133; DeLeon.

SLLoUte US; Gooden, New York. 106; Scott.

Houston. 186; Cone, New York, WS.

Saves: France, DndnnatL 16; MO. Davis,

San Dleaa 16; WorrolL St. Louts, 16; Bedre-

sian, PHtadriPhta, IS; D. Smith. Houstoa 15.

NATIONAL LEAGUE
East Dtvilloa

W L
Now York 56 35 A15 — MlhMiikae
Plttsbunili S3 37 SM 3*9 Ctevgland
Montreal 47 a S22 6U Taranto
Chicago 45 45 sn 1B1A Battliner*
SL Louis 39 51 xa 16lfe

PbUwtelDhla 38

West Division

51 XU 17

W L Pet. OB Oakland

Las Anoates 53 36 JSM — Mtanegoto

Son Frondsca 46 43 .517 7 Kansas atv
Houston 46 45 JIB 8 California

Cincinnati 44 47 ,«« TO Chtaaao

Son Otoao 4a 58 457 TZV9 Taws
Atlanta 31 57 JS2 21W Seattle

AMERICAN LEAGUE
Bast DMskm

W L
Detroit 53 36

New York 52 37

Beaton 47 42

47 44

47 45

45 47

29 63

west Dlriston

w
55

51

46

PCL GBM —
SB* 1

528 6

.514 7

311 716

JOS 9W
315 2516

PCI. GB
59H —
sa 3

JOS 816

M* 10VS

M2 1216

.456 13

396 1816

GOLF
British Open: Final Round

Final scores Id toe 1171h Brittah Open toor-

aaenent which ended Monday mt the M57-
yard, Por-71 Royal Lytham end St. Ames
coarse la Lytham. England (o-amateer):

Seva Ballesteros

Nick Price

Nick Faido
Fred Couples
Gory Koch
Peter Senior
Sandy Lyle
Payne Stewart

tsoo Aafcl

David Frost

Brad Fawn
David J. Russell

Curtis Stranoe

Larry Nelson
Eduardo Romero

67-71-70-65—273

70-

67-69-69—275

71-

69-68-71—279

7369-71-60—Ml

71-

77-70-68—281

70-

70-78-69—282

73-6967-74—383
73-75-68-67—283

72-

71-7367—2B3

71-

75-69-68—283

69-74-70-71—384

71-

744970-284
79696968—285
73*7148-73—385

72-

71-69-73—285

CYCLING
Tourde France

& Perry, AM
Galarraga, Man
Palmeiro, Chi

Dawson. Chi

Saba, On
McGee, sn.
Bends. Pit

Gibson, LA
Bonilla, Pit

LOW, CM

UTH STAGE
(MjGIrons to Laz Arfiden)

OVJl kftometen/lU mites)

1. Loudellno CutoirtO, Spate. BH, 6 hours, 20

mfnutaa, 44 seconds.

Z Gilbert Duclos-LosEoJIe, Prance, Z-Peu-

eeoT. 3-.ST behind.

3. Pedro Detoddo, Spain, Reynolds. 6:02.

4. Gert-Jan TheunbSc. NettMriatHte PDM,

4JL
5. Steven Rooks. Netherlands, PDM, 6:40.

6. Erie Boyor, Franee, Sytieme U. 4:41

7. Renan Pensee. France, Z-PsuMOt, 5:40-

& AJvoro Pino, Spain, BH, 6:40.

9. Fabio Parra, cuondda, Krime, 6:4ft.

18. Denis Roux, France, Z-Peuoeot, 7:01

OVERALL STANDINGS
1.Padre Delgado,Spain, Reynolds, 59;05:39.

2. Steven Rooks, Netherlands. PDM, 4:06

behind.

1 Fabio Perm Colombia kbum, 5:52.

4. Steve Bauei*, Canada, Wrinnwnn, La

Suisse. 6:21
5. Gert-Jan Tbnmlsie, Netberianite PDM

7^5.

ft Lute HerreraCatemMa Cate de Colem-
bte, 8:12.

7. Eric Bayer, France, Svstome U, 9:11

L Rman Pensee France.Z-PeuoenL10:37.
». Alvaro Pina Sooin, bh, hjl
1ft PohirWUmwt, Netherlands. Panasonic.

13:58.

Andy Bean
Don Pootev
Jose Rtvero
Ben Cronshaw
Gordon Brona Jr.

Bob Tway
Bob Charlee
Tom Kite

Rodger Davis
Jack Nicktows
Ian Wtoamam
Mark O'Meara
Howard dark
Mark McNulty

.

Tom Watson
Chip Beck
Tommy Armour III

Jim Benm
wavno Rliev
Loreiy Wodklns
Jose-Marta Olastaal

Gordon J. Brand
Graham Marsh
Davia A. Russell

Wayne Grady
Corov Pavla

Jay Haas
Noel Ratdlfto

Ken Brown
Brian Marchbrnik
Roman Rafferty

Andy North
Paul Kent

Mark McCumber
Paul Azingar
Peter Fowler
Hubert Green
Johnny Milter

FtKtV Zoeiter

Phlllo Walton
o-Paui Braadhunt
Mike Smith
Carl Mason
Craig Stadler

Gary Plover
Mark James
Simon Bishop

Andrew Sherborne

Manuel Pinero

Paul Carman
CMn-5heng Hsleh

Grog Bnidcncr

Bernhartl Longer
Sam Torrance
Gary Stafford

Peter Mitchell

71-70-71-74-286

70-

73-6974—28*
756970-72—286
73-73-68-72—286
73-76-68-71—2B7

71-

71-72-73—287

71-74-6973—287

75-

71-73-68—287

76-

71-72-68-287

75-

70-75-48—288

76-

71-7269—288
75-6975-70—2S9

71-

72-75-72—290

73-

73-7273—290

74-

72-7273-290

7271-

74-73—2W

7272-

7273-290
727270-73—290

72-

71-72-76—291

73-

71-71-76—291

7271-73-75-392

7274-7273-292

75-

7271-74-393
72727276-293
6976-7276-293

74-

7271-75-393
71-76-78-68—293

70-

77-76-70—293

727275-71—293

7274-

7273-293
7474-71-74-393

7768-74-75—294
74-70-7971—294

7271-72-76—254

7275-

7274-294
72727273-295

74-

727275-295

75-

727275-295

7274-

76-73—295

7274^75-74—395
727274-76-296

75-71-7274-296

7269-77-75-396

7268-81-76—397

72727276-397

71-

77-74-76—290

77-

71-7277—298

71-72W-79-298
75-7277-74—299

77-71-88-73—301

74-7273-63—302

727*8276—302
727275-88—303
74-74-7588-303

72727279—305

7275-

7201-386

By Samuel Abt
International Herald Tribune

LUZ ARDIDEN, France —
“Barring injury, Pedro Delgado has

already won the Tour de France,"

Bernard Hinault announced Mon-
day morning, nearly a week before

the bicycle race ends.

His opinion, widely shared by
those without Hinault’s credentials

as a five-time winner of the tour,

was strengthened hours later. Del-

gado rode another strong race and
increased his lead over his major

opponents.

The actual winner of the 1875- j***-$*.'i
kilometer (1 16-mile) stage over five

awesome peaks in toe Pyrenees was
Lauddino Cubino, a Spaniard with

the BH team. He finished in 6

hours 20 minutes 44 seconds.

Second, 5:59 later, was Gilbert

Dudos-LassaHe, a French rider

with toe Z team. Three seconds

behind him and closing fast was

Delgado, a Spaniard who rides for

the Reynolds team.

Neither Cubino nor Dudos-Las-
saUe threatened Delgado in the

overall standings bared on least

elapsed time in the 3,284-kilometer

(2,040-mile) race. Before Monday's
start in SL Girons, Cubino was

29th, more than 23 nnmites behind,

and Dudos-LassaHe was 80th,

more than 50 minutes off toe pace.

With his victory, Cubino moved
up to 12to place overall, more than

17 minutes odnnd. A strong climb-

er, he gets only one more chance in

the mountains, on Hiursday in the

Massif Central.

Delgado picked up a handful of

precious seconds on some of his

closest opponents, including Ste-

ven Rooks, a Dutchman, who
ranked second Monday morning

Fabio Parra, a Colombian, who
had ranked fourth and Luis Herre-

ra, a Colombian, who bad ranked

fifth.

A big loser on the day was Steve

Bauer, a Canadian, who started the

morning in third place. He finished

far bade and feu to fourth place

overall

A similar stab at positive tiiinlf-

was offered by Kaul Alcala, a

with the 7-Eleven team.

“Delgado is very strong,” he admit-

ted, “but this race isn't 'over until

Sunday.”

Don’t tell that to Hinault — or

Delgado. He stayed near toe front

throughout as the raceclimbed and
descended through Pyrenees shim-

mering in waves of heat

Going over the Tourmalel pass.

scent and thus no catching him as

he cruised to third place.

In addition to toe time he gained,

-Delgado ended the day with three

fewer rivals, all early favorites in

the Torn de France.

Somewhere in toe lush moun-
tains, Jean-Francois Bernard and
Charhr Mottet, both Frenchmen,
and Urs Zimmerman n, a Swiss,

to Luz Andiden, 1,875 called it quits. They had a lot of

mrters high and also beyond cate- company since only Delgado seems

gpry. This time there was no de- to be having an easy race.

2,144 meters (7,152 feet) high and
rated beyond category for height

and steepness, Delgado gave his

opponents something to think

about. Barely 200 meters from toe

top, with everybody straining, the

Spaniard simply stood on his ped-

als and zipped away and over.

He was caught on toe descent

but repeated toe maneuver on the

Lkzcl Cnaoeta/Thc Auodutd Pros

Overall leader Pedro Delgado, center, getting some Squad refreshment from a spectator on Monday.

NebraskaTrack to Stage a Rare Match Race
New York Times Service

NEW YORK — Match race: The phrase immedi-

ately evokes a sense of sadness in the minds of people

in the horse racing world.

It was 13 yean; ago that the eagerly anticipated

match race al Belmont Park between Ruffian and

Foolish Pleasure ended in tragedy.

Ruffian, a 3-year-old filly, was slightly ahead of

Foolish Pleasure, a 3-year-old colt, in toe mfle-and-a-

Communications Inc. “I think people are thinking

twice. There are enough races of great money now
where you don’t have to prove anything.”

Will there ever be another match race?

There win if the management team of Ak-Sar-Ben

Race Track in Omaha, Nebraska, one of toe biggest

racetracks in the Midwest, has its way.

On July 23 Explosive Girl, a 4-year-dd filly, and a

local rival. Who Doctor Who, a 5-year-old gelding,

TENNIS
WOMEN'S TOURNAMENT FINALS

(At Snared)
Arantxa Scnenez (4), Spain, def. Raffaelta

Rml («. Italy ft* 7£
(At Newport Rl»*e Worn!)

Lori McNeil (2). U-S- del. Bartjara Potter

(3). Uft, 64. 2ft 6-3.

TRANSITION
BASEBALL

American League
-NEW YORK Placed worn ToJIeson. In-

newer, on me 15-day dteateed ifet. Recoded
Randy velarat, lnftektar, from Cotonou*m
the International Leogua.
OAKLAND—Activated Eric Plunk, pitcher,

from istfoy dteaMed list.

catcher, to Tacoma of Pacific Ci

Texas—

S

ent jom Cecena,
OktahoAto City of the Amerlean Atsactattan

lor a 224av rehabilitation tetignment.

Bauer 7:25 behind.

Opportunity is running out for

alien toon.

Chatting before Monday’s start,

Bauer was realistic about his—and

« l* quarter (2,01 J-meter)'face, when she broke her right will go head-to-head for a purse of $50,000.

J5PS3JH?
1

!! foreleg. She had to be destroyed after a toree-anta- Who Doctor Who is Nebraska’s two-time horse of

the year and second all-time money _eamer, _with

match raring has been
c 1 rs_J " “ v

overwhelming— the horse that gets in front wins,

there is no strategy involved, match races don’t prove

anything, and the pressure, stress and strain of match

races wifi inevitably lead to horses' breaking down.
There was a time right after toe Ruffian match race

when people thought toot would never be another.

$458,558 in career earnings. Explosive Girl is a Ken-

tucky-bred with Armings of $323,556 in three years of

raring.

“It just seems a natural race to put on,” said Tim
Sriwrmd- assistant general manager of Ak-Sar-Ben.

Hob Rfecken, trainer of Who Doctor Who,.and

husband of Nancy Rkcken, who owns the horse, isn't

anybody rise’s— chances of catch- /\sd, indeed, there has been only one since, in the spooked by toe Ruffian incident. “It was one of those

ing Delgado. “1 wouldn’t want to United States, in 1981 at Denver’s Centennial Park freak deals that happened," Rieckea said.

anything can happen.'

almost

your horse

said Howard Bass of Thoroughbred Racing

A race is a race," he continued. “A match race

doesn’t have anything to do with iL You haw one
horse to try to beat instead of 12. This is just a two-

horse race with $50,000 on toe line.”
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Done In bya Doer How Debbie Gibson
Soviet WeeklyPublishes

Poems by YuliDaniel

WASHINGTON— The woisl

thing you can ask a woman
these days is, “What do you do?”

I this mistake die other

nigh t when I turned to the lady

seated next to me at a dinner party

and posed the question.

“I don’t do anything,” she sad,
H
I breakfast for the family

and then I dean

the kitchen. Af-

ter that I call the

telephone com-

pany to find out

if they're plan-

ning on sending

anyone to fix the

phone, and then

JBPS

market with a

long list of
things that we're Bochwald
out of.”

“But you're doing something." I

said.

“I'm really not worth much." she

said. “After the supermarket, I pick

up my youngest child from kinder-

garten and leave him at the baby-

sitter while I go off in search of

fertilizer for the lawn. I don’t wear

nice suits, and I never cany a brief-

case.”

“Look, if you don't want to talk

about it, it’s okay with me."

“I feel so worthless," she contin-

ued. “Sometimes when I want to

have fun I go to the shoemaker and

time is carting overdue books back

to the library, driving my mother to

the dentist and trying to find i

sump pump for the basement. I'm

almost ashamed to be in this room

with so many women of accom-

plishment."

“You're bong too bard on your-

self. Let’s change the subject. What

do you think of this Iamb?"

“I never eat Iamb. Nobody in my
family likes it But they do enjoy

beef stew, and it only takes me
three hours to cook the whole

thing. I love (o be in the Iritchen.

No one has ever taken me out to

lunch just because they warned to

sell me a new pension plan
"

I must have touched a nerve

somewhere because she wouldn’t

stop.

“Did I tell you I also compact

garbage?”
“No, you didn’t.”

“What I do is take the garbage.

Came Out of the Blue
Richard Harrington

Washington Post Seme
TTOLMDALE, New Jersey-
XJ. “Deborah, you have to eat

Why don’t you have a sandwich?”

Deborah Gibson is in her dress-

ing room at die Garden State Arts

Center, nibbling on cheese and

crackers, scrunched up in a chair,

trying to explain what makes teen

idol Debbie Gibson run. Just

now. though, she's an idle teen,

resisting her mother’s entreaties

and a table filled with all sons of.

you know, nutritional things.

Lanky and wholesome as the

sri next door — provided you
live in Merrick, an All-American.

put it into the machine ana push a

button, and then it gets compacted

into a bog. But that’s not all When
I've crushed enough garbage. I

have to take it out ofthecompactor
and insert a new bag. Now do you
know what i do?"
“I’m very impressed," I an-

swered.

“It’s not as hard as it sounds,

especially for those of us who went

to Raddtfie. What else would you
like to know about me?”

get new heels put on my shoes. But

then 1 have to make up for it by

taking the car to the garage because

the brakes squeal and the electrical

system keeps dying on me. I've ris-

en as high as I can in life.”

“You do more than most women
who work outside the home,” 1 as-

sured her.

“It's not true. Those women are

suing people and figuring out ce-

lebrities’ income taxes; they’re re-

moving gallstones and merging

peanut companies with coal mine

monopolies. All I'm doing with my

five in Merrick, an All-American,

middle-class suburb on Long Is-

land—Deborah Gibson is appar-

ently a typical 17-year-old, a sort

of Everyteen.of Everyteen.

But Debbie Gibson “from the

time I was 6 years old I've tried to

make people (all me Deborah but
it just doesn’t flow off people’s

tongues” — is not your typical

don of Horatio Alger hero. Sam-
my Glick and Laurie Partridge,

“Do you have any dreams?"

“I dream of a big strong n

she has been setting career goals

since she was 12. the major one

coming to my house and saying, T
am from the University of Virginia

Tau Omega fraternity and part of

my hazing assignment is to wash all

your windows and bathe your dog.’

I know it’s too much to hope for.I know it’s too much to hope for,

but I need something to keep me
going.”

“Have you seen the Gauguin ex-

hibit at the National Gallery?" I

$10,000 Honor for Author
United Press International

WASHINGTON — The Na-
tional Endowment for tire Human-
ities has chosen Walker Percy to

deliver the 1989 Jefferson Lecture,

the highest award that the federal

government bestows for distin-

guished achievement in the arts.

Percy’s 111051 recent novel was "The
Tbanatos Syndrome ” He will re-

ceive $ 10,000 for the lecture, which

will be delivered here May 3.

hibit at the National Gallery?” I

asked.

*Tve been meaning to go. but I

have to wallpaper the kids' rooms,

wait for the piano tuner to turn up.

hem my daughter’s dress and buy a
wedding gift for my niece, as well

as make popcorn for my husband
and his friends when they come
over to watch the baseball playoff

game.”
“I don’t understand why you

keep putting yourself down. You
do quite a bit for somebody who
officially does nothing," I said.

“It’s so little compared to that

woman over there who is giving my
husband her business card."

since she was 12, the major one

bong to snare a recording con-

tract by age 16.

Which she did.

Which led to last year’s “Out of

the Blue” album, a collection of

10 self-penned Gibson tunes,

mostly in the slick, frothy, decid-

edly commercial dance-pop mold
of one of her models. Madonna (a

G-rated version, of course). That

album has already produced four

Top 3 singles, including the recent

chart-topper “Foolish Beat."

which made Gibson the youngest

artist ever to write, produce and
perform a No. 1 hit “Out of the

Blue” has sold more than 2 mil-

lion copies and focused U.S. na-

tional attention on music’s brat

pack, the dutch of mainstream

teeny poppers that includes Tiffa-

ny (15), Shanice Wilson (14) and

Trade Spencer (13).

Now, after graduating from

Long Island’s Calhoun High with

honors, Debbie Gibson is on her

first tour, it will touch down in 40

American venues before heading

for Europe and Asia.

Debbie Gibson’s career is a

family affair, involving everyone

from her grandparents (who tun

the fan club created to respond to

the 5,000 letters arriving each

week) to her youngest sister Den-

ise ( 13 and making $ 100 a week as

tile tour's wardrobe as&stanl).

Older sister Michelle designed

Debbie’s costumes; another older-

sister, Karen, and her fiancee did

the tour book. Mother Diane is

Debbie's personal manager.

“My goals were always in mu-

sic,” says Debbie Gibson matter-

of-factly. “I just didn’t know if it

would be Broadway or recording.

The only difference is I wasn’t

spotted. In sports a lot of times

scouts come; it doesn't happen

like that in music because there

are too many people going after

record companies.

SHU, most of them don’t study

classical piano from age 5, orhave

a recording studio built in their

garage when they’re 13 years old.

Says Debbie: “The first time I

got the idea of being a pop singer

m my bead was seeing Billy Joel

in concert when I was 9. The
whole concert situation, the fact

that he bad so much control over

the audience, how everyone—me
included — was dancing in their

seats the whole time — I just

loved that."

Her mother Diane Gibson re-

calls: “When she was 2 years old,

and only this big, she wanted a
guitar, desperately. We passed the

music storeone dayana I saw this

ukulele — Deborah was still in

the carriage— and I said, would

you like that ‘guitar*? She thought

it was the most wonderful guitar

and she would pluck out little

things.”

Joe Gibson, an airline customer

service executive, remembers his

daughter’s perfect pitch. “She
used to Hue up glasses cm the

(able, fill them to different levels

and play songs."

At 2, Debbie was also picking

out melodies on the family piano.

Sbe started lessons threeyears lat-

er with Morton Estrin (who also

taught Billy Joel). She also stud-

ied acting and dancing; -tinging
with the Metropolitan Opera

Children's Chorus for three years;

doing community theater and

commercials. And then she made
an unusual request for a confir-

mation gift: a Casio synthesizer.

She promptly whipped up “I

Come From America” for a song-

writing contest whose deadline

was the following day. Three

A mass-circulation Sovietweekly

has published a selection of poems,

by YnH Darnel, whose 1966 trial

with Andrei Smyavsty, was a ke»:.

event in sparking tire dissident

movement The ax poems, pub-'

lished in Ogonyok, were written

after Daniel was sentenced to five

years in labor camp for “anti-Sovi-

'

ct propaganda-” Smyavsky got al

.4^ H -

tip

weeks later somebody called

Diane Gibson said, ‘We’d

like to congratulate you on your
daughter's winning $1,000

.’ ”

The Gibsons’ garage was con-

verted into a four-trade recording

studio, with one keyboard ana
one dram machine as well as the

family washer and dryer. The stu-

dio is now up to 12 tracks and -

awash with keyboards and drum
machines. Then there were voice

lessons and a grounding in the

basics of production with engi-

neers, produceiv arrangers and
other music professionals. The re-

m •
.
s

</ ymV .

—

a

_ -•

seven-year term, noth men had-

published satirical more abroad'

under psendonyms. Their trial pro-

vided a focal point for dissidents,

including Alexander Ginzburg and

Vladimir Bukovsky, who were,

jailed in turn. Soviet sources said

recently that Daniel a translator,

was terminally ill with cancer. Sia-

yavsky emigrated to France after

his release.

f
The actor Michael J. Fox, star ft'

“Bright Lights, Big City," and Tra-

cy pollan, who played his fanner

girlfriend on the television show

^Family Ties,” were married in a

ceremony at an inn in Arlington,

Vermont, a town of 2£00. The cer-

emony was reserved for family and

close friends. More than 40 report-

ers and photographers waited out-

;

side the inn. Six helicopters hired

by tabloid newspapers hovered

over the building.

mm
suit: She became notjust a singer— the clastic role offered women— the classic role offered women
in music— or writer, but also a
musician and producer, a total

pop package.

There were also dance classes,

which probably helped Gibson
develop her surprisingly savvy

stage presence.

Gibson sometimes managed to

temper ber drive with the rituals

of youth: hanging out at a mall;

going to the movies (she also

worked as an extra in “Sweet lib-
erty” and “Ghosthustera”);

l-^Con-
Llio 7
L
jp* 1 ' TV*"'

*
»>*“

ft .If-' • . —
.

C rwntL ^ y.* -

photographers waned out- - rfJjji*5-;.

: inn. Six helicopters hired
t

'Vr-- ,

loid newspapers hovered ^ T V- r-^: - -*

computers and Wendy’s); listen-

ing to Top 40 radio (“Grease,”

Ouvia Newton-John, Billy Jod,

the Bee Gees, Elton John).

That last list explains her pen-

chant for fluid, hook-laden songs

and her pursuit of marketable

pop craft “Everyone grows up
having the popular music of their

time as their influence. That’s

why the older artists say the Bea-

tles were their influence. Itjust so

happens that thepopular music of

our day is George Michael and
Madonna, but it’s so recent that

ifs hard for people to compre-
hend that

"

Ibc Aaooscd tat

‘Teeny popped (Stan, graduated from Kgfr school and on tour.

By 1986, with 100 demos re-

corded in tire garage studio, Gib-
son began looking for a record

contract Along with a number of

rejections came some tentative of-

fers — if only Gibson would re-

cord other people’s songs. She
wouldn't “I just put my foot

down, said sorry, Fll wait until I

can do my own/’
Two weeks after her 16th birth-

day, she signed with Atlantic.

On stage, die exudes profes-

sionalism, coming across as a &ort

of mini-Madonna with two male

dancer-singers, a trio of female

backup ringers, a tight six-piece

band and an impressive set

(which Gibson designed herself).

“Some people say I’m the next

Madonna and some say I’m the

anti-Madonna.” Gibson says with

a shrug. “Ifsword I'm a little bit

of bom, obviously. My music is

fun like hers but without that

whole sexy image that sbe reaDy

played up. My image is more —
flirtatious."

The inventor of the wireless tele-

graph, Gndiehno Marconi, liked

his research ship, the Bettra, so

much that he named a danghter

after it The ship, winch the saen-

tist used as home and laboratory,

was destroyed in World War ILA
group in Italy and the Uni*,.

States is building a near-replica a?*,

floating museum. Its maiden voy-

age wiB take it toNew York harbor

.

in 1992, the 500th anniversary of

Christopher Cdhimbus's first voy-

age. “My father loved the sea and'

loved the yacht Elettra," said Prin-

cess Hettra Marconi Gkwaneffi,

who was inNew York raising mon-

ey for tiie project

A casting call for extras in a Jane

Fooda-Robert De Niro movie drew

about 3,000 people in Waterbary,

-

Connecticut, despite controversy

rh«t has surrounded the movie. The

choice of Waterbury for some

scenes sparked protests earlier

.

from veterans upset about by Fon-

da’s writ to Hanoi in 1972 during

tire Vietnam War. But the actsqrif

met with the veterans in Jane an*

applngiywt for her trip to Hanoi
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